FUSION KLASSROOM EDUTECH PRIVATE LIMITED
Regd. Office: MATRUPRABHA PLOT N0-78 CTS N0-2731 DAULAT NAGAR ROAD 7, BORIVALI
EAST MUMBAI Mumbai City MH 400066 IN
CIN: U74999MH2016PTC287390

DIRECTOR’S REPORT

To,
The Members,

Your directors have pleasure in presenting their Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31, 2022.

1. Financial summary or highlights/Performance of the Company

The Board’s Report shall be prepared based on the standalone financial statements of the

company.
(Rs. In Lakhs)

Particulars Current Year Previous Year

(2022) (2021)
Net Sales /Income from Business Operations 169.17 60.13
Other Income 2.11 0.92
Total Income 171.28 61.06
Profit before Tax (106.23) (44.90)
Less Current Income Tax -- -
Less Short Provision for Tax -- --
Less Previous year adjustment of Income Tax -- --
Less Deferred Tax -- --
Net Profit/Loss after Tax (106.23) (44.90)
Earnings per share (Basic) (630.43) (332.09)

2. Change in the nature of business, ifany

There is no change in the nature of business.

3. Directors and Key Managerial Personnel

The constitution of board during the year is as follows:

S. No. Name Designation | Date of appointment | Date of cessation
& Mode of
Cessation
1. Mr. DHUMIL NIKHIL DIRECTOR 03/11/2016 --
JAVERI
2. Ms. ALKA NIKHIL DIRECTOR 03/11/2016 -~
JAVERI
3. Mr. DHRUV NIKHIL DIRECTOR 03/11/2016 -~
JAVERI
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4. Board Meetings:

During the Financial Year 2021-22, the Company held 6 board meetings of the Board
of Directors as per Section 173 of Companies Act, 2013. The provisions of Companies
Act, 2013 were adhered to while considering the time gap between two meetings.

Auditors:

The Members at the Annual General Meeting of the company held on 31st December,
2020, appointed M/s. AVHP & Company LLP, Chartered Accountants (FRN W100671)
as Statutory Auditors of the Company to hold office for a term of 5 years i.e. from the
conclusion of this Annual General Meeting (AGM) till the conclusion of sixth Annual
General Meeting to be held in the year 2025.

Company has received certificate from the Auditors to the effect they are not disqualified
to continue as statutory auditors under the provisions of the applicable laws.

Auditors’ Report

The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors
remarks in their report are self-explanatory and do not call for any further comments.

Material changes and commitments, if any, affecting the financial position of the

company which have occurred between the end of the financial year of the
company to which the financial statements relate and the date of the report

No Material changes occurred subsequent to the close of the financial year of the
Company to which the balance sheet relates and the date of the report like settlement
of tax liabilities, operation of patent rights, depression in market value of investments,
institution of cases by or against the company, sale or purchase of capital assets or
destruction of any assets etc.

Details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future: ( Not Applicable)

8.

Directors’ Responsibility Statement:

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that—

(a) Inthe preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and
of the profit and loss of the company for that period;

(c) Thedirectors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;
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(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors, in the case of a listed company, had laid down internal financial
controls to be followed by the company and that such internal financial controls are
adequate and were operating effectively.

(f) The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

Acknowledgements:

An acknowledgement to all with whose help, cooperation and hard work the Company
is able to achieve the results.

Place: Mumbai For and on behalf of the Board of Directors
Date: 05.09.2022

g T
’_ 1) ~ ]
Dhruv Javeri
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Dhumil Javeri

Din- 07638197



AVHP & COMPANY LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF FUSION KLASSROOM EDUTECH PRIVATE LIMITED

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s FUSION KLASSROOM
EDUTECH PRIVATE LIMITED (“the Company™) which comprises the Balance Sheet as at
31st March 2022 and the Statement of Profit & Loss Account for the year then ended and notes

to the financial statements, including a summary of Significant accounting policies and other
explanatory information.

In our opinlion and to the best of our information and according to the explanation given to us,
the aforesaid financial statements give the information required by the Companies Act 2013 in
the manner so required and give a true and fair view in conformity with the accounting

principles.geuerally accepted in India, of the state of affairs of the company as on 3 15t March
2022 and its profit/loss, changes in equity (if any) for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act 2013 (“the Act”). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We belicve that
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
DPII'I'IDI'I.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Annual Report, namely Financial
Performance, Dircctor’s Report including Annexure to the Director’s Report etc.; but does not
include the financial statements and our auditor’s report thereon. The information is expected to
be made available to me after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit report of the financial stalements, our responsibility is to read the
other information identified above when it becomes available and in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, b?sed on
the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

i
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AVHP & COMPANY LLP

Management's Responsibility and those charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (The Act) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance.
Changes in equity in accordance with the accounting principles generally accepted in India

including the Accounting Standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules 2014,

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the company and for preventing
and del_ecting frauds and other irregularities, selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of financial statements that give a true and fair
view and are free from material misstatements, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatements, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is high level of assurance, but
it is not a guarantee that an audit is in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregale, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assessed the risks of material misstatement of the Financial statements,
whether due to fraud or error, design and perform audit procedures responsive to !hose
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud of
higher than for one resulting from error, as fraud may fnvolve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an undertaking of internal control relevant to the audit in qn*d-.-r to design audit
procedures that are appropriate in the circumstances. Under section 143(1)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls with reference to financial statements in place and
he operating cffectiveness of such controls.

« Evaluate the approprinteness of accounting policies used and the reusonableness of
accounting estimates and related disclosures made by the management.

Page 2 of 4
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AV HP & COMPANY LLP

o Conclude on the appropriateness of Management’s use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events and conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our audit report. However, future events or conditions may cause the
Company to cease o continue as a going concern.

. !-:va!w!te the overall presentation, structure and content of the financial statements,
mcludng the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of the misstatements in the financial statements that, the
individually or in aggregate, makes it probable that the cconomic decisions of the users of the
financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and evaluating the results of our work and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be though to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
ce in the audit of financial statements of the current period

matters that were of most significan
and are therefore the key audit matters. We describe these matters in our auditor's report unless
out the matter or when, in extremely rare

law or regulation precludes public disclosure ab
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.

Report on Other Legal & Regulatory Requirements

1. In our opinion and according o the information and explanations given to us by the
management and records examined by us, in our opinion, matters required by the
Companies (Auditor's Report) Order, 2020 issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, a statement on the matters
specified in paragraphs 3 and 4 of the said order are not applicable to the company as
company being small company as per section 2(85) of the Companies Act 2013 for

the period under review.

2. As required by Section 143(3) of the Act, we report that; -

i We have sought and obtained all the information and explanations, which to the
best of our knowledge and beliel were necessary for the purpose of our audit;

Page 3 of 4
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ii. In our opinion, proper books of accounts as required by law have been kept by the
Company so far as appears from our examination of those books;

iil. The Balance Sheet and Statement of Profit and Loss Account dealt with this report
are in agreement with the books of accounts;

iv. In our opinion, the Balance Sheet and Statement of Profit and Loss Account with
this report comply with Indian Accounting Standards specified under section 133
of the Act, read with Rules issued thereunder.

V. On the basis of written representation received from the directors, as at 318t
March 2022 and taken on record by the Board of Directors, we report that none of
the directors is disqualified as on 315t March 2022 from being appointed as a
director in terms of Section 164(2) of the Companies Act 2013;

vi. With reference reporting on the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
in our opinion such reporting is not required as per the provisions of section 143(3)
(i) of the Companies Act 2013;

vii. With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Companies Act 2013
as amended, the provisions of Section 197 of the Companies Act 2013 as
regards managerial remuneration are not presently applicable to the Company; and

viii, With respect to Other matter to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our opinion
and to the best of our information and according to the explanations given to me: -

a. The company does not have any pending litigations which would impact its
financial position;

b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

ForAY HP & COMPANY LLP
Chartered Accountants
Firm Registration No.: W100671

" s

A\

HITESH MOTILAL PUROHIT
Partner

Membership No. 147968

UDIN: 22147968 AWHQHD1950
Place: Mumbai

Date: 5" September, 2022
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FUSION KLASSROOM EDUTECH PRIVATE LIMITED
DALANCE SHEET AS AT 315T MARCH, 2022

ICAI Firm Registration No.: W100671

\ \-—-———1_"_'_'

Date: 5th September 2022 Date; 5th September 2022

UDIN: 22147968AWHQHD1

T In Lakhs
As at Asat
sl —_ e i 31,03.2022 $1.00.2021
A | EQUITY AND LIABILITIES
1 | Shareholders' funds
) Share capital 1 1.69 135
b) Reserves and surpluy 2 209.77 -97.71
21145 -96.36
2 | Non-Current Liablilities
Long term borrowings 3 57.01
57.01
3 | Current llabllities
a) Trade payables 4 221
b) Other current liabilities 5 14.75
¢) Short term borrowings 6 44
61,39
TOTAL EQUITY AND LIABILITIES 279.97 22.05
L] ASSETS
1 | Non-current assets 7
i) Property, Plant and Equipment 11.18 207
ii) Intangible assets 49.55 12,51
Net Block 60.73 14.58
2 | Current assets
a) Financial assets
i) Current Investments ] 107.16 5.03
ii) Trade receivables 9 2,66/ 0.00
1ii) Cash & cash equivalents 10 108.14 243
{v) Others . -
b) Other current assels 1 1.28 0.00
219.23 7.46
TOTAL ASSETS 279.97 22.05
Notes (including significant accounting policies) on Financial Statements »
As per our altached report of even date
For AV H P & COMPANY LLP For and on behalf of the Board Directors
Chartered Accountants

> 3 e
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Hitesh Motilal Purohit Alka Javeri Dhn,v Javeri Dhu.mll Javeri

Partner /< Director Director Director

M. NO.: 147968 [ DIN: 07638198 DIN: 07638355 DIN: 07638197
[

Place: Mumbal 1< Place: Mumbal




FUSION KLASSROOM EDUTECH PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315ST MARCH, 2022

¥ In Lakhs
For the year For the year
Particulars Note No. ended ended
31.03.2022 31.03.2021
INCOME
1 | Revenue From Operations 12 169.17 60.13
2 | Other income 13 211 0.92
3 | Total Revenue (1+2) 171.28 61.06
4 | EXPENSES
a) Cost of materials consumed - -
b) Operating Expenses 14 96.82 3.0
<) Changes in Inventories of finished goods, work-in-progress _ a
and stock-in-trade
d) Employee benefits exp 15 4445 33.76
e) Finance Cost 16 14.29 1687
f) Depreciation 7 7.46 33
g) Other Expenses 17 1 I-l.ﬂi 21.02
Total expenses 27'!.50[ 105.96
5 | Profit from ordinary activities before tax 106.23| 44.90
Tax expense 1
a) Current tax expense - -
b) Deferred tax " B
Total Tax expenses - -
7 | Profit/(Loss) from ordinary activities after tax) [5-6] -106.23 -44.90
8 | Extraordinary Items 000 0.00
9 | Profit/(Loss) for the year [7-8] -106.23| 44.90
10 | Other Comprehensive Income - -
11 | Total Comprehensive Income [9+10] -106.23 44.90
12 | Earning per Equity share ( Rs.10/- each)
3) Basic (630.43) (332.09)
b) Diluted (630.43) (332.09)
Notes (including significant accounting policies) on Financial Statements »
As per our attached report of even date
For AV HP & COMPANY LLP For and on behalf of the Board Directors
Chartered Accountants
ICAI Firm Registration No.: W100671 '
e / T
—— = e
13 o=
Hitesh Motllal Purohit /.7 Alka Javeri Dhruv Javeri Dhumil Javeri
Partner ;-'r MUMBAI Director Director Director
M. NO.: 147968 P ki DIN: 07638198  DIN: 07638355 DIN: 07638197
Place: Mumbai i+ \FRN : W100671) Place: Mumbai
Dale: 5th September 20221 \ i Date: 5th September 2022
UDIN: 22147968 AWHQHD1950 Py
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NOTES FORMING THE PART OF THE FINANCIAL STATEMENTS
¥in Lakhs
:‘:’ Particulars As at Asal
31.03.202 31.03.20m1
1 | SHARE CAPITAL
AUTHORISED
20,000 (P.Y. 20,000) Equity Shares of Rs.10/- each
10,000 (P.Y. 0) Compulsorily Convertible Preference Shares of Rs. 10/- each 3.00) 200
ISSUED, SUBSCRIBED AND PAID urp T
13,521 (P.Y. 13,521) Equity Shares of Rs.1 0/- each fully paid up 135 1.35|
3,329 (P.Y. 0) Compulsorily Convertible Preference Shares of Rs.10/- each fully paid up 033 0.0}
Total 1.69] 135
a) i) Reconciliation of number of shares (Equity Shares)
Particulars As at 11 March, 2022 As at 31 March, 2021
" Number Rs. b Rs.
Shares outstanding at the beginning of the year 13,521 1.35 13,521 1.35]
Shares Issued during the year . - i -
Shares bought back during the year 3 . z .
Shares outstanding at the end of the year 13,521 135 1351 1.35
a) iii) Reconciliation of number of shares (Preference Shares)
Particulars As at 31 March, 2022 As at 31 March, 2021
Number R3. Number Rs.
Shares outstanding at the beginning of the year - 0.00 0.00
Shares lssued during the year 331 033 E
Shares bought back during the year - . = S
Shares outstanding at the end of the year 3329 033 - 0.00|
b) Rights, preferences and restrictions attached to shares :
The Company has Two class of Sharcs - Equity Shares & Compulsorily Convertible Preference Shares having a par value of 10/- per share.
11 | Details of shares held each share holders holding mare than 5 % shares.
‘As at 31 March, 2022 As at 31 March, 2021
Name of the Shareholders Number of shares % Number of shares [
: 5,200 30.86 5,200 3846
m' "‘"“t ‘.'"“a . 1192 7.07 1192 882
1 i 2400 1424 2.400 17.75
Mr. D!!ruﬂ\:ij Im-v:rﬂ-rl 2,400 1424 2,400 17.75
Mr. Dhumil Ja ) 1,024 6.08 1,024 757
M/s Mohan Mechem ts Private Limited
12 J&u_w_"ﬂ!wm‘w— o In Yo 1o total holding during
v, No. Promoters Name No.of Shates | ¥ of total shares the yeas
5,200 30.86 7.60%
1 Mrs. Alka Javeri 2,400 UM 5%
2 M &"’::j :‘;‘-’"ﬂ 2400 1424 351%
Mr. Dhu v
3 Total 10,000 59.35 14.61%
.03.2022 As at 31.03.2021
RESERVE AND SURPLUS Asatl
4 SURPLUS/ (DEFICIT) IN STATEMENT OF PROFIT AND LOSS
(j) Securlties Premium 16115 16115
ng, Balance 41370 ____“g_ﬂrﬂ
Auditions during the year U] S| :
g 1t And LossProfit & Loss Appropriation
(1) Burplus/(Deflclt) in Statemant of Proflt 258,86 L213.9%6
ng balance -106.23 HN
Add; Profit for the year (ii) -365.09] 25886
Closing balance |
- Total (1411 07T RIKE
. ;}f__”'\"h,:)'\._‘-_ %

,—/’*
deJQN




FUSION KLASSROOM EDUTECH FRIVATE LIMITED

NOTES FORMING THE PART OF THE FINANCIAL STATEMENTS

Tin Lakhs
Note o As at As at
No. R nmA2 31.03.2001
3 | LONG-TERM BORROWINGS
1) Secured
Loan from Banks i i
Loan from NBFC . i
® = =
b) Unsecured
Loan from Banks 904 917
Loan [rom NBFCs. 2986 o)
Loan form Directors 376 . 501
(ii) 42.66| 57.01
Total (i+ii) msl 57.01
4 | TRADE PAYABLES
(i) Undisputed Dues - Micro and Small Enlerprises -
{ii) Undisputed Dues - Others o 221
(iif) Disputed Dues - MSME =
(iv) Disputed Dues - Others . .
Total 0.10 in
4A | Trade Payables Ageing Schedule
a) Asat3l March, 2022
PARTICULARS Qutstanding for followin iods from due date of payment
Less than 1 year 1-2 years 23 more than 3 years Total
(i) Undsiputed Dues - Micro and Small
Enterprises = . =
(ii) Undsiputed Dues - Others 009 0.02 - - 0.10
(iii) Disputed Dues - MSME B - - - %
{iv) Disputed Dues - Others - - . - -
TOTAL 009 00 0.00] 00| 010
b) As at 31 March, 2021
PARTICULARS Quistanding for following periods from due date of payment
Less than 1 year 1-2 years 2-) years more than J years Total
{i) Undsiputed Dues - Micro and Senall % "
Enterprises - - .
(ii) Undsiputed Dues - Others 0.96 0.99 0325 - 2
(iif) Disputed Dues - MSME - - - - 4
(iv) Disputed Dues - - Others s 2 . - -
TOTAL 0.96 0.9 025 0.00 2
5 DWECUIRMUA'HIUES As at 31.03.2022 As at 31.03.2001
Interest on Debentures = 194
Audit Fees Payable 0.85) 0.40
Deposits from Customers / Others - 0.10
Remuneration payabie to direclors - 0.45
Salary Payable 228 1.50
Statulory Liabilitics 565 ; f{
Other Payables Sk v i
6 | SHORT TERM BORROWINGS
Current Maturities of Long Term Debt 16,98 HH
Fully Convertible Debentures = 30.00)
. Total 1# Ha
A

T
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FUSION KLASSROOM EDUTECH PRIVATE LIMITED
NOTES FORMING THE PART OF THE FINANCIAL STATEMENTS
T In Lakhs
Note For the year For the year
bt Particulars ended ended
nn.un 31.03.2000
7 | PROPERTY, PLANT AND EQUIPMENT
a) | Property, Plant and Equipment
Cruss Block 18.93) 8.06)
Depreciation 1.75 5.98)
Net Block __ 1118 207
b) | Intangible assels
Gross lll‘.\?k M3 16,66/
Depreviation 9.84 44|
NetBlock | 4955 1251
Total Net Block
60.73 14.58)
8 | CURRENT INVESTMENTS
Deposit with Banks 107.16 50
Total 107.16 5.03

9 TRADE RECEIVABLES
Undisputed - Considered Guod 266 S
Undisputed - Considered Doubtful . b N
Disputed - Considered Good = ”
'Dﬁpuu'd - Considered Doubiful . "

Total 2.66) -

9A | Trade Receivables Ageing Schedule
a) As at 31 March, 2022

Outstanding for followi jods from due date of payment
Priculers Less than 1 year 1-2 years 2-3 years more than 3 years Total

- 266

Undisputed - Considered Good 266

Undisputed - Considered Doubtful -

Disputed - Considered Good -

Disputed - Considered Doubitful =

Total 2.66] - - - 266

- - -

o

b) As at 31 March, 2021
ing for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years maore than 3 years Total

Undisputed - Considered Good
Undisputed - Considered Doubtful £
Disputed - Considered Good
Dispuled - Considered Doubtful :
Total !

R
"

10 | CASH AND BANK BALANCES
Cash and Cash Equivalents i i
Cash on hand X
108.14 14
Balance with Banks Total 108.14 243

11 | OTHER CURRENT ASSETS i 5
Statulory recelvables
Other Receivables Total

12 | REVENUE FROM OPERATIONS

Courswane
Tution Fees - Sales
Grants received Total
13 | OTHER INCOME 210 0.90
Interest on Bank Deposl 0.00 0.02
Interest on Income, lax Te(4) : Total 211 0.92
” e AT 4 S A

\PRN

v
T o
l»\!lﬁ(}i}/" /}/ :)

>,




ey i P T R L T o i e o 1) T S ke B e e e e e

> m‘J.*.'lBM !
t<iepl +\WA006TA

FUSION KLASSROOM EDUTECH PRIVATE LIMITED
NOTES FORMING THE PART OF THE FINANCIAL STATEMENTS
¥ In Lakhs
For the year For the year
Particulars ended ended
31.03.2022 31.03.2021
14 | OPERATING EXENSES
Tuition Fees 1192 2149
Coursware Fees 5.53 060
Teacher Payout 7937 B9
Total %-ﬂq 31.09
15 | EMPLOYEE BENEFIT EXPENSES
Directors' Remuneration 19.80 10.05)
Salaries B8 69
Stipends 0.76) 0.00|
Staff wellare expenscs 0.07 0.01
Total 445 33786
16 | INANCE COST =
Bank Charges on Loans = 0.28
Insurance on Loans - 00|
Intercst on Debentures - 210
Interest on Loan 1389/ 1410
Interest on TDS 0.1y i1y
Loan processing lees 'lil_ﬂj U3l
Total 16.87]
17 | OTHER EXPENSES
Advertising and Publicity 45.18| 7.86)
Payment to Auditor (Refer note 17.1) 107 0.40|
Bank Charges 056 053
Conveyance 0.03| E
Electricity charges 072 042
Insurance 0.07 0
Internet charges 017 014
Legal and Professional Charges 38.66 29
Payment Cateway Charges 075 0H
Late fees On Tax 0.02] -
Postage and Telephone 0 032
Printing and Stationery 025 040
Professional Tax Expenses 017 081
Recruitment Expenses 024 .
Petrol Expenses 0.07 -
Stamp Duty 1.30 -
Water Treatment & Maintenance Charges 1.09 -
Rent and Compensation-Office rent 7.55 358
Repains and Mainicnance 041 0.10
Branding 1047 -
Tea/Coffee Expenses 0.18 -
Sales Promotion - 026
Sitting Fee,/ Reimbursement 0.29| 0.08
Software Maintenance Recurring Exp 1.35 278
velling Expenses 200 -
= Total T iy
17.1 | Payment to Statutory Auditor
Statutory Audit Fees 040
Tax Audit Fees :
Taxation matter and other Fees .
Total 0.40)



FUSION KLASSROOM EDUTECH PRIVATE LIMITED

RELATED PARTY DISCLOSURES
For the year For the year
Partlculars ended
T t
18
(A) NAME OF RELATED PARTIES AND RELATIONSHIP
Name Relationship
1) Mru. Alka Javeri Director - Key Managerial Person
2) Mr. Dhumil Javeri Director - Key Managerial Person
3) Mr. Dhruv Javeri Dircctor - Key Managerial Person
4) Mr. Nikhil Javeri Spouse of Key Managerial Person
5) Aadeshwar Acadeny Entity owned by Key Managerial Person
(B) TRANSACTIONS (IN AGGREGATE ) WITH RELATED PARTIES
TlIn Lakhs
Transactions during () ding during
Previous Year
Particulars Current Year 4
Current Year Previous Year (Payablel/Receivable, [I'l)ul:ll-v‘lluﬂnhl
1] Director Remuneration —
a) Alka Javeri 6.60 3.35 & .15
b) Dhumil Javeri 6.60 335 - 0.15
<) Dhruv Javeri 6.60 335 - -0.15
2] Remuneration
a) Nikhil Javeri 5.40 3.50 - -0.15
3]Rent Paid
a) Alka Javeri 7.55 358 = »
4] Loan from Directors
a) Alka Javeri 153 1.90 <153 -1.50
b) Dhumil Javeri 045 089 -0.45 -0.86
<) Dhruv Javeri 1.78 29 -1.78 225
5] Tution Fees Paid
a) Aadhcshwar Acad 017 1.08 - 017
Notes: During the financial year, the company entered into related party transactions which were on arm’s length basis and in the ordinary course
Jof business.
As at 31st March | As at 315t March % Variance Expl in for
iy e variance above 25%
1 848 0.12 6876% | Note {a) below
2 40.66 87.57 -54%] Note (b) below
- 329 395 -17%| Not Applicable
) £66.98 = 0'%| Not Applicable
s 0.87| -L11 -178% | Note (¢ ) below
.63 £0.75 -16%| Not Applicable
5 |Net profit ratio [ Appitcably: 1
7 _|Return on caplial em d ﬁ :-::l' g% NW“E!]?—WH_&M
3 | Return on investment - — s

(a)
(b) Change in Ratio is due to

Chn;nlnlnioilduumlnfuﬂmniﬁqullyl:nndwhlchledwimmthhwe&ﬂMchmanuil. All CCDs as on 315t March 2021 have

converted to CCPS in this F.Y & reduce in Creditor Repayment Cycle o 30 Days.

nlrs)

infusion of Equity Fund while there was no Fresh Borrowing done in the F.Y.
(¢) The Total Sales Increased by approx 3x as comparud o Inst year. Increase In Avg Working Capital due 1o incrvase in Current Assct.
(d) Change In Ratio Is due to Increase In Current Assel.
(e)" Change in Rotl Y ue v Higher Base Effect




DATA HEREINATTER DOES NOT FORM PART OF FINANCIALS - ONLY FOR TRACKING
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FUSION KLASSROOM EDUTECH PRIVATE LIMITED
GROUPING TO NOTES FORMING THE PART OF THE FINANCIAL STATEMENTS somerd 0200
T T
2 | LONG-TERM BORROWINGS
Unsecured Loans
a) Fully convertible debentures
Amit Gandhl - =k
Jayesh Jain - =
Nilesh Jain - T
Pumesh Jain - =
Subha Gandhi : =5
Total - 3220/
b) Loan from Bank e
RBL ECLCS loan BT -
Axis bank loan %9 =
RBL loan 4.9 6.31
Total 9.04{ 9.17
) Loan from NBFC
Fullerton India i e
India Infoline Finance Lid. 1266 e
Riviera Investors Pvt. Ltd. 334 .
Ugro Capital o “-5|
Total ngi 4283
d} Loan From Director I
Sl 1 g] 1.0
Dhruv Javeri 1.78 235
Dhumil Javeri 0.45] nx_s'
Total 3.76) 5.01
Total (a+b+c+d) Ilﬁ_l [LF]
3 | TRADE PAYABLES
Micro and Small Enterprises - -
Others 0.10 2
Total m_ql 21
4 | OTHER CURRENT LIABILITIES
Statutory Liabilities -
CNE Fayable 539 3R
Tds On Contractor (Advetrisment & Promotion) : =
Tds on Director Remuneration =
Tds On Professional / Technical Fees = =
Tds on Rent . .
Tds on Salary ‘
PT Payablc of FY 19-20 - 055
Tds Payable 0.26 043
5.65 4.85/
Other Payables-
Alka Javeri (Rent A/C)
Axis Credit Card = =
Dhruv Javeri Reimburesement % 98
Dhumil Javeri Reimburesement " 051
= 551
Total _5_'§ M
5 | CASH AND CASH EQUIVALENTS
Balances with banks
Axis Bank 27 0.40
Axis Flogship 101,39 049
Punjab National Bank 1hl 048]
Axis Shares Afc 0.00 z
ICICY Bank 240 %
Total 10814 13
6 | OTHER CURRENT ASSETS
| Statutory and other recelvables-
1.28 &
Tatal 1 _z,_.] =
i ‘__..,---""'" ,
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FUSION KLASSROOM EDUTECH PRIVATE LIMITED
Note 18: Corporate Information and Significant Accounting Policies
For the year ended March 31, 2022

» Corporate Information:
Fusion Klassroom Edutech Private Limited (“the Company”) is a private limited
company incorporated in India having its registered office at Mumbai, Maharashtra,
India. The company is engaged in the business of providing Commercial Coaching
through its network of affiliates within India and is a recognized startup by the
Department of Industrial Policy and Promotion under the Ministry of Commerce &
Industry of Government of India.

> Basis of Preparation:

The financial statements are prepared and presented under the historical cost convention
on accrual basis of accounting in accordance with the Generally Accepted Accounting
Principles (GAAP) in India. These financial statements comply in all material aspects
with the Accounting Standards (AS) notified under applicable rules, other
pronouncements of the Institute of Chartered Accountants of India (ICAI) and the
relevant provisions of the and Companies Act, 2013 (as applicable).

The accounting policies adopted in the preparation of these financial statements are
consistent with those of the previous year.

» Sipnificant A nti icies:

o Use of Estimates:

The prepamtion of financial statements in conformity with the GAAP requires estimates
and assumptions to be made that affect the reported amounts of assets and liabilities on
the date of the financial statements and the reported amounts of revenues and expenses
during the reported period. Although these estimates are based on the management’s
best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in outcomes different from the estimates. Difference between
actual results and estimates are recognized in the period in which the results are known
or materialize. Estimates and underlying assumptions are reviewed on an ongoing basis.
Any revision to accounting estimates is recognized prospectively in the current and
future periods.

™ 1 i nt H

Property, plant and equipment are stated at cost, net of accumulated depreciation and

accumulated impairment losses, if any. The cost comprises the purchasc price, net of

trade discounts and rebates, directly actributable costs of bringing the asset to its working

condition for its intended use and capitalised borrowing costs. When significant parts of

the plant and equipment are required to be replaced at intervals, the Company

depreciates them separately based on their specific useful lives.

Subscquent expenditurc related to an item of property, plant and equipment is capitalised
| C? probable that future economic benefits associated with the item will flow to
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the Company. All other repair and maintenance costs are tecognised in the statement of

profit and loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future cconomic bencfits are expected from its
use or disposal. Any gain or loss arising on derecognition of the asset is recognised in the

statement of profit and loss when the asset is derecognised.
The estimated useful lives, residual values and depreciation method are reviewed at the

end of each financial year end, with the effect of any changes in estimate accounted for
on a prospective basis.

Intangible assets are recognised when it is probable that the future economic benefits
that are attributable to the assets will flow to the Company and the cost of the asset can
be measurcd reliably. Intangible asscts acquired scparatcly arc measured on initial
recognition at cost. Following initial recognition, intangible asscts are carried at cost less
accumulated amortisation and accumulated impairment losses.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible
assets with finite useful lives arc amortised over the uscful economic life and assessed for
impairment whenever there is an indication that the intangible assct may be impaircd.
The amortisation period and the amortisation method for an intangible asset with a finite
useful life ate reviewed at the end of each reporting period, with the cffect of any
changes in estimate being accounted for on a prospective basis.

The amortisation expense on intangible assets with finite lives is recognised in statement
of profit and loss.

Gains or losses arising from de-recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and
are recognised in the statement of profit and loss when the asset is derecognised.

Study Content has been capitalized during the year as an intangible asset.

Depreciation has been provided on the written down value method as per the rates
prescribed in the Schedule IT of the Companies Act 2013.
. i :
Basic earnings per share are computed by dividing the profit after tax by the weighted
average number of equity shares outstanding during the year. There being no dilutive
equity shares, basic and Diluted EPS stands to be the same.

Current tax is determined as the amount of tax payable as per the provisions of The
Income Tax Act, 1961 and relevant rules, notifications and circulars.
However there being no taxable profit during the year, no tax liability has been provided

in the financial staternents.

OV L




Revenue Recognition:
The major source of Revenue during the financial year has been Fees charged from
Students been admitted through affiliated channel partners. Income is recognized as and

when the fees is due from the admitted students and when there is no uncertainty about
the receipt of the same.

Going Concern Basis:

Company has accumulated loss of Rs. 365.09 Lacs as on 31* March 2022 out of which
loss of Rs. 106.23 Lacs has been incurred during the current year. However, being the
initial years of the company operating as a start-up, the financial statements of the
Company have been prepared on a going concetn basis for the reason that the company
is expected to start making profits in near future.

rrowin ts:
Borrowing (Finance) Costs consist of Interest and Other costs that an entity incurs in
connection with the borrowing of funds and are expensed in the period in which they

occur. Major Interest costs during the year incurred are towards unsecured borrowings
from Bans and Non-Banking Financial Institutions.

C ) lassificas

The Company presents assets and liabilities in the balance sheet based on current / non-
current classification.

An asset is treated as current when:

Expected to be realized or intended to be sold or consumed in normal operating cycle,
held primarily for the purpose of trading, expected to be realized within twelve months
after the reporting period, or Cash or cash equivalents unless restricted from being
exchanged or used to settle a liability for at least twelve months after the reporting
period.

All other asscts are classified as non-current.

A liability is treated as current when:

It is expected to be realized or intended to be sold or consumed in normal operating
cycle,

It is held primarily for the purpose of trading,

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current

Operating cycle;

All assets and liabilities have been classified as current or non-current as per the

Company's normal operating cycle and other criteria set out in thtdul: III to the .

. Companies. Act, 2013, Based on the nature of products and the t!m:.‘. between acquisition
of ﬁ;&;"‘[m’- 3 cssing and their realization into cash and cash equivalents, the Company

Soeel, DR




has ascertained its operating cycle as 12 months for the purpose of current / non-current
classification of asscts and liabilitics.

* Provisions:
Provisions are recognized when there is a present obligation as a result of past events and
it is probable that an outflow of resoutces will be tequired to settle the obligation, in
respect of which a reliable estimate can be made. These are reviewed at each Balance
Sheet date and adjusted to reflect the current best estimatc.

o Previous year figures have been regrouped / reclassified wherever necessary to
correspond with the current year classification/disclosure.
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