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AVHP & COMPANY LLP

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of FUSION KLASSROOM EDUTECH PRIVATE LIMITED
Report on the Financlal Statements
Opinion

We have audited the accompanying financial statements of FUSION KLASSROOM EDUTECH
PRIVATE LIMITED ('the Company’), which comprise the Balance Sheet as at 31 March 2023, the
Statement of Profit and Loss and notes to financial statements including @ summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according o the explanations given 1o us
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘Act’} in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India and the accounting Standards specified under section ad
of the Act; read with Rule 7 of The Companies (Accounts) Rule 2014 ( as amended), of the
balance sheet of the Company as at 31 March 2023, and its losses and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Einancial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("ICAI') together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’'s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
financial statements and our auditor's report thereon. Our opinion on the financial statements
does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the oiEFRTRsQation is materially inconsistent
with the financial statements or our knowledge vbjg Wit or otherwise appears to be
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mg:Efla':I'f rnisstated. If, based on the work we have performed, we conclude that there is
erial misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Act with respect to the preparation of these financial statements that give  true and fair view of
the Balance Sheet, profit or loss and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our upi'niun
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resultin e
2 g from error, as fraud may involve collusion, forgery, intentional omissions,
epresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for explaining our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such contrals.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company'’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to madify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease [0 continue as a

going concern,

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other matter

As stated in note 9 to the financial statement, the company has been capitalising the study
content creation cost and depreciating the same with an estimated useful life of 10 years. 35
percent of the total payments made to teachers during the year is transferred to study content
asset and capitalised. Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1) In our opinion and according to the information and explanations given to us by the
management and records examined by us, in our opinion, matters required by the
Companies (Auditor's Report) Order, 2020 issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Act, a statement on the matters specified in




2)

3)

b)

c)

d) in our opinion, the aforesaid financial statements com

e) on the basis of the written representations received from the direc
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small company as per section 2(85) of the Companies Act 2013 for the period under review.

As required by section 143 (3) of the Act, we report that:

we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;
the financial statements dealt with by this report are in agreement with the bioeles i0f
account;

ply with the Accounting Standards

specified under section 133 of the Act; read with Rule 7 of The Companies (Accounts) Rule

2014 (as amended);

tors and taken on record

by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from

being appointed as a director in terms of section 164(2) of the Act;

With reference to reporting on the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such contrals; in our opinion
such reporting is not required as per the provisions of section 143(3) (i) of the Companies
Act 2013;

With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, we report that section 197 is
not applicable on private company. Hence reporting as per section 197(16) is not required.

h) with respect to the other matters to be included in the Auditor’s Report in accordance with

rule 11 of the Companies (Audit and Auditors] Rules, 2014 (as amended], in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.
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iv. The management hag
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thes o disclosas i ther:zrtEEEnlEd that, to the best of its knowledge and belief, other
Invested {sithar from L €5 to the accounts, no funfis have been advanced or Iuanled or
tunde) by the e orrowed _funds or share premium or an~.lr utlher sources o kmd_uf
entities (" Pany to or in any other person(s) or entity(ies), including foreign
' Uintermediaries”), with the understanding, whether recorded in writing or
Otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:
The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under above two clauses contain any material mis-statement.

The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.

From AV H P & Company LLP

Chartered Accountants
Firm Registration Number: W100671
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Hitesh Motilal Purohit
Partner
Membership No.: 147968
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Place: Mumbai
Date: 6™ September 2023

UDIN: 23147968BGWIXTEB13
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FUSION KLASSROOM EDUTECH PRIVATE LIMITED
[CON: UTAFSMIMIOLEPTCINT 190)

BALANCE SHEET AS AT MARCH 31, 2023

Porticulars Nolk Na. [INI in Lakhs)
[T Asat March 31,2023 As at March 31, 2022
I | EQUITY AND LIABILITIES
1 | Shareholders” funds
{a) Share capital 1 169 1.69
(b) Reserves and surplus 4 141.12 20977
142 B0 AL
1 | Non-current labliities
[a} Leng-term borrowings 5 135.29 3890
(b} Deferred tax Habilivies (met) ; ®
(c) Other Long-term labilities
{d] Long-term provisions : -
13529 38.90
3| Current liabilities
{a) Short Lerm provisions - -
(b) Trade payables & 503 u':g
(c) Other current liabilities 7 5.59 2: i
(d} Short-term borrowlngs M 15 66
16 18 19.62
TOTAL 304,37 279.97
Il | ASSETS
1| Non-current assets
[a) Property Plant and Equipment and Inangible 9
assets 1118
{i} Property, Plani and Equipmeit 17.75 o
(i) Inangible assets 167.05
(i} Caphtal Work In Progress
{iv) Intangible Assets Under Developments
{b) Non-current investments
{€) Deferred tan assels (net)
{d) Long-term loans and advances
(e} Other non-current assets ; -
184 B0 G0.73
1 | Current assets 6
{a) Current Investments 10 108.80 i
[b] inventories . 1 'E.
[c] Trade receivables 11 . o
{d) Cash and cash equivalents 12 6.41 108.14
|e) Short-term loans and advances ] )
(1) Other current assets 13 4.37 123
11957 219.23
TOTAL 304.37 179.97
The accompanylng nates form an integral part of the linancial statements
In terms of owr repart of even dale altached
For AV HP & COMPANY LLP For and an behall of the Board of Directors
Charlered Accountants Al Cl'l
Firrn Registration No.: W100671 . Fusion Klassroc Pvt m “ Fusion Klassmom Equtech Pvt. Ltd.
t E \-@(_, _)""Jm 4
1
Hitesh Mulhl Purahit Alka laveri Dhruw Javerl - ~Dhumil laveri
Pariner irector Divector Director
Membership No.: 147968 WN:0763B198  DIN: 07638355 OIN: 07638197
Place: Mumbai & Mumbai
Date: Guh September 2023 Dffe: Glh September 2023
UDNN: 2314 7T96EBGWINTER]I
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FUSION KLA
SS5RO0OM EDUTECH PRIVATE LIMITED
[CIN: LUT4999MH 2016PTC287390)
STATEMENT OF PROFIT AND LO
5
5 ACCOUNT FOR THE YEAR ENDED MARCH 31, 2023
[INR In Lakhs)|
Particulars ek
ote Mo.
Year ended March 31, | .., onded March 31, 2022
2023
l. | INCOME
{a) Revenue from operations 14 481.71 169.17
{b) Other Income 15 £.50 211
TOTAL INCOME ( a+h ) 488.21 171.28
Il. JEXPENSES
{a) Cost of materials consumed . -
(b} Operating Expenses 16 313.77 S0.02
(e} Changes in inventories of finished goods, - .
(d) Changes in work-in-progress and stock-in-trade
(e} Employee benefits expenses 17 61.34 45.14
{f} Depreciation and amortisation expenses 17.56 5
i} Finance costs 18 1115 14.29
lig) Other expenses 19 153.04 113.79
TOTAL EXPENSES (a+becsdee+fsg) 556.85 277.50
Profit before exceptional and extraordinary items
i1, Jand tax {111} -68.65 -106.23
V. |Exceptional & Extraordinary items -
V. |Profit before tax (11-1V) -68.65 -106.23
Wi |Tax Expenses:
{a) Current tax expense
(b) Deferred tax
il |Profit/Loss) for the period -68.65 -106.23)
Wil |Earnings Per Share (Face value Rs. 10 each)
{a) Basic (in Rs.] -407.41 -630.43
(b} Diluted {in Rs.} -399.46 63043
The accompanying notes form an integral part of these [inancial statements
In terms of our report of even date atta ched
For AV HP & COMPANY LLP For and on behalf of the Board of Directors
Chartered Accountants M. Fusion ssroom Edutech
Fir;ﬂ:egislrahn:u Meo.: W100671 i P yd.
M. Pusion Klassroom Edutech Pt Lid, e
: :D*“' o ,/
L 1 S — m
HITESH MOTILAL PURCHIT Alka Javeri Dhmm Dhumil Javeri
Partner o re{tm Director Director
M, Mo 147968 DAN: 07638198  DIN: 07638355 DIN: 07638157
Place: Mumbai & Mumbal
Date: 6th September 2023 g: 6th September 2023
UDIN: 231479680GWINTEELI
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FUSION KLASSRODM EDUTECH PRIVATE LIMITED

i

Notes to financlal statements for the year ended March 31, 2013
-
NOTE 3 - SHARE CAPITAL (1R i Lakhs) 'ﬂ
Particulars 3 a1 11 March, 2023 s at 31 March, 2022 |
Number of fs. Number af R
[a) Authorised e T
20,000 (P.Y. 20,000) Equity Shares of Rs.10/- each
10,000 (P.¥. 10,000} Compulsorily Convertible Preference Shares of s, 10/- each 30,000 300 _30,000 2L
[b) lssued
Subscribed and fully paid up
13,521 [P.¥. 13,521 Equity Shares of .10/ each fully paid up 13,521 135 13,521 A2
:.:19{?.1. 3,329) Compulsorily Convertible Prelerence Shares of As.10/- each fully paid S 033} 3329 =
Total 15,850 1.69 16,850 163
[a) Reconciliation of the number of shares cutstanding at the beginning and at the end of the reporting period
As at 31 March, 2023 As at 31 March, 2022
Particulars Number of] a Humber of Rs.
¥ hares
shares ¥
Balance as at the beginning of the year 30,000 3.00 30,000 -
Add : Shares issued : - . ’
Liess : Shares redeemed
Less : Shares cancelled - * :
Balance as at the end of the year 30,000 3,00 30,000 300
(i) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company
[~ Ason March 31, 2023 As on March 31, 2022
Nama of Shareholders o, of Shares w No. of Shares %
Mrs. Alka Javeri 5,200 30.86 3,200 X34
Mrs. Deepti Choudhary 1192 7.07 1192 07
Mr. Dhruv Javeri 2,400 14.4 2,400 424
Me. Dhumil Javeri 2,400 14.24 2400 A
My's Mahan Mechem Projects Private Limited 1,024 6.08 1024 6.08
TOTAL 12,216 72.50 11,216 72.50
{c) Shares heid by the promoters at the end of the year
As at March 31, 2023
% Change
[ Name of Promoters No, of Shares %ol et during the
Shares
year
Mirs. Alka Javeri 5,200 30.86 3
Mr. Dhruv Javeri 2400 14,24 i
Mr. Dhumil Javen 2400 14.24
TOTAL 10,000 59.35
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Motes to Minancial statements for the year ended March 31, 2023

NOTE 4 - RESERVES AND SURPLUS {INR In Lalm::
i Particulars A5 ot 31 March, 2023] _As 3t 31 March, 2070
1] Sggurities Premium 161,15
Dpening Balance 574 65, 41:1 e
Additeons during the year . 37485
Closing balance of Securities Premium 574.85
(ii] Retained Earnings 254 85
Opening balance JEZ I}: -1086 23
add Predafiloss) for the year ..1! :3 365,09
Closing balance of Aetained Earnings = T 109.17
TOTAL [i+i) 141.
MNOTE 5 - LONG TERM BORROWINGS March, 2022
7023 | aaardl i
Particulary As a1 31 March,
nseour 078 904
Loan fram banks - term loans 15.55) 2908
Lean fram nen banking finance companies - term loans 5 00
Lean fram non banking finance companies - overdralt 11393 -
Fully Convertible debentures 135.29] =
TOTAL

NOTE & - TRADE PAYABLES

As at 31 March, 2022

As at 31 March, 2023

Particulars
[i) Undisputied dues - micro and small enterprises
[n) Undisputed dues - others
[iil] Disputed dues - MSME

503

5.0

010

0.10]

[iv) Disputed dues - pthers
TOTAL

NOTE 6 A) Trade Payables Agelng Schedule

a) As at 31 March, 2023

Dutttanding lor lallowing periods from due date of payment

Particulars

less than 1 year

1-2 years

2.1 years

mare than 3 years

Total

(i} tndisputed dues - micro and small enterpnses
() Undisputed dues - othirs
fiis) Disputed dues - MSME

492

009

o0

0.00

5.03

5.03

{1w] Digputed dues - others

4.52

0.09)

002

TOTAL

b As a1 31 March, 2022

Outstanding for fallowing penads from due date of payment

Particulars

Less than 1 year

1-2 years

2-3 yerars

mare than 3 years

Tatal

(i} Undisputed dues - micro and small entevprises
(1) Undisputed dues - others

[iii) Dusputed dues - MSME

[iv) Diputed dues - others

o0a|

002

0.10)

0.02

0.00

0.10

TOTAL
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FUSION KLASSROOM EDUTECH PRIVATE LIMITED
wotes o financlal statemants for the year ended March 31, 2013

R R R L R .
B O - . ks R e L e

N_'?E’ - OTHER CURRENT LIABILITIES [INR 1 Lakhs]

IGST payable e T Ay o1 33 Mareh, 2023 I IR zuﬁ_z:;
TOS payabile ; ;: 0.26
Audit fees payable 125 085
Salary payable 288 pL|
TOTAL 5.59 S T

NOTE B - SHORT TERM BORROWINGS

s ot 31 March, 2022

Particulars A at 31 March, 2023
Current maturities of bang term debit 13.31 “_:' 36
Loan lorm directors 235 176
TOTAL 15.56 20.74]
NOTE 9 - PROPERTY, PLANT AND EQUIPMENT [refer note 9.1] ———
— o3 M, F023]_As ot 31 warch: 528
a) Property, plant and equipment
1893
Gross black 7897 g s
Less: Depreciation s
- 17.75 =
met block of tangible assets ]
b} Inangible assets 59,39
Gross block 190.97 9 B4
] 2197
Less: Depreciation —-‘_____TEF.F—IJE 39.55
Mot block of Intangible assels ; 60.73]
184.80 =
[roTaL
NOTE 10 - CURRENT INVESTMENTS T 01| R 131 March, 2022
Particulars 108 801 10710
Depost with banks o2 50 10716
TOTAL -
NOTE 11 - TRADE RECETVABLES {refer note 11{a] below]
As al 31 March, 2022
Particalars As at 31 March, 2023 TIE
Undisputed - considered pood Z
Undisputed - considered doubaiul
Disputed - considered good )
Disputed - considered doubtiul 256
TOTAL
WOTE 11 [a] Trade Receivables Ageing Schedule
a) As at 31 March, 2013
Dutstanding for following pericds from due date of payment
Particulars Less than Lyear | 1-2 years | 2-3 years mare than 3 years Total
Undisputed - considered good L x
Unéisguled - ronsidered doubtful
Disputed - considered good =
Disputed - comsidered doubtful -
TOTAL % -
b) As at 31 March, 2022
Outstanding for following periods from due date of payment
Particulars Less than 1 year | 1-2 years | 2-3years more Lhan 1 years Tatal
Undisputed - considered good 166 2,66/
Undisputed - considered doubitiul - %
Disputed - considered good *
Disguted - considered doubtful - - = 2
TOTAL = 166 2 - 56




FUSION KLASSROOM EDUTECH PRIVATE LIMITED
notes to financial statements lor the year ended March 31, 2023

NOTE 12 - CASH AND CASH EQUIVALENTS

[INR In Lak ha)

e

As at 11 March, 022

o Particulars

Cash in Hand As at 31 March, 1013

galances with banks = iy
o 6.41 108.14

NOTE 13 - OTHER CURRENT ASSETS
Particulars As at 1 March, 7023 | Asat il
Statutory and other recelvables-
TD5 Recewvable 4.02
Other current assets 0.35
TOTAL a.37
NOTE 14 - REVENUE FROM OPERATIONS '—'—"'F'__——-
m,—g?&?ﬁl_a'r?ﬁl_- Year anded March 31,
Particulars 1023 2022
_— [ 143 38
Receipts from tuition fees including study kits 37091 iing
Courseware sales 110.79 TR
TOTAL 481.71 '
NOTE 15 - OTHER INCOME
Year ended March 31, Year ended March 31,
Particulars 2023 2022
= 5.45 210
Interest income from bank deposits 05 0.00
interest income from income tax refu nds LA
6.50 1.11
TOTAL
NOTE 16 - OPERATING EXPEMNSES
Year ended March 31| Year ended Mar:hm
Particulars 2023 2012
79.37
Teacher's payouts 1i5'3: 11,92
Tuition fees expenses paid to vendors 1.6 5'53
Courseware expenses ::It ' _
grudy Kit expenses —
TOTAL 313.77 6.
NOTE 17 - EM PLOYEE BENEFIT EXPENSES
el Year ended March 31,| Year ended March 31,
PAaR 2023 2022
Salary paid to directors 22.50 19.80
Salary paid to others 35.97 23.82
stipends paid 2.33 0.76
spatf welfare expenses 0.04 0.35
professional tax paid 0.38 017
Ilte{rul'[munl expenses 0.12 0.24
ITOTM 61.34 45.14
NOTE 18 - FINANCE COSTS
particulars Year ended March 31,| Year ended March 31,
2023 2022
Interest paid on lpans taken 9,63 1389
Interest paid on axes 0.89 0.19
Loan processing fees paid 0.62 0.21
11.15 14.29

E

-




fUS‘UN KLASSROOM EDUTECH PRIVATE LIMITED

woles 19 financial statements for the year ended March 31, 2023
(1N in Lakhs)

NOTELS: OTHER EXPENSES
ded March 31,
Particulars Year ended er:::zl?: Year en 2022
dvertising and publicity expenses 8597 5523
payment ta auditors [refer note 20) 1.25 Lo7
gark charges 015 0 :z
Electncily EXpEnses 1.18 0 17
|Atermet expenses 0.45 ;: .
Legal and professional charges paid 19.84 015
payment gateway charges 198 138
Difice cxpenses 050 0.25
printing and stationery expenses 11.72 + 30
Stamp duty charges o 37l 755
lciifice rent expenses 1143 041
Repairs and maintenance 055 0.18
Food and beverages expenses “ :; 0.00
Sales incentives paid :'5‘ 115
solbware maintenance recurming expenses 11.1{- 2.13
Travelling expenses 113.79
TOTAL 153.08
NOTE 20 - Breakup of payment to auditors —— e ear maarch 31,
2 Year ended March 31 Vaae gl r:mzz
Particulars 2023 5 E'
095
Statutory audit fees 0.30 025
Tax Audit Fees ¥ 0.12
Taxation matter and other Fees 1.25 1.07
TOTAL
NOTE 21 - RELATED PARTY TRANSACTIONS
pame of retated parties and relationships e
{e]
Name
- Director - Key Managenal Person
3: ML Dh:qualreli Director - Key Managerial Person
4) M:. Nikhil Javeri Spouse of Key Manageral Persof
; K agenal Person
5) Aadeshwar Academy Entity owned by Key Manager
Transactions (in aggregate) with related parties
- o e Year ended March ]1’.! Year ended March 31,
Particulars 202 2022
1] Director n.!munmﬂnn sk 6.60
a) Adka Jaweri
71.50: b.60
b Dhasmal Javer 7 660l
c] Dhauv Jaweri 50 4
2] Remuneration
a) Mikhil Javeri 6.10 5.40
3|Rent Pald
a) Alka Javeri 11.43 7.55
4] Tution Fees Fald
a) Aadheshwar Academy - 0.17
Balances with related partles As on 315t March zun[m-. on 315t March 2022
Loan from directors as on the last day of the year
a) Alka queri 1.13 153
b} Dl Javeri 0.00 i
) Uhruw laveri 122 178

Notes: During the financlal year, the company entered Into related party transactions which were on arm's length basis and in the
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rUSION KLASSROOM EDUTECH PRIVATE LIMITED
notes Lo financial statements for the year ended March 31, 2023

NOTE 22 - KEY FINANCIAL RATIOS

Entiat o Asat 31st  [Asat 31st March Explanatin for
Current ratio March 2023 2022 % Varlance |, iance above 25%
Debt equity ratio .55 B.A8 6% |reter note (3 below
Debt service coverage ratio 92.90 a0.66 128%]refer note (B) below
feturn on Equity -1.07 .3.29 .5 7%|refer note {cl bel;ﬂw
Trade receivable turnover ratio s e -39%refer note (¢ “;J;
Trade payable lurnover ratio 0.00 0 uol _ |yariance below 25
Net capital . 0.00 0.00 . |variance below 25%
pital urnover ratlo .16 0.87 ag3%|reter note (e) below
Net profit ratio i ' i
-14.25 -62.79 .77%|refer note {f} below
Return on capital employed 032 182 75%|refer note (g) below
Return on Investment 5,93 1.96 202%]reter note (h) below

{a) The current ratio has a siight dip In current financil year since the comparative bank palance as on the last date of previous year
was on the higher side due to fresh capital Infusion In the last month of the previous year an 4 the said amount was lying in the
bank,

side due to receipts in form of
yerted ta CCP3 N future.

as compared 19

ncial year is on the higher
The said CCD shall be con
preciation,

te of the current finaa
t in the balance sheet.
{marnings pefore de

thi Debt Equity ratio as on the balance sheet da
convertible debentures shown as long term deb
oved due to higher EBIDTA

jnterest and tax)

{c) Debt service coverage ratio has impr
preceding financial year.
roved in current financial year due to PAT being better as compared [0 precediAg yaar:

efore the net

{d} Return on equity has imp
t financial year has increased by almast 185% as com

pared to preceding year- Ther

(e} Turnover during the curren
capital turnover ratlo has improved

after tax figure by almost 35% in current year asc

pmpared to preceding financial year has resulted in better

{f) Reduction In loss

wel Profit ratle
urn on capital ratio as compared 1o preceding year

current financlal year has resulted In improved ret
deposits with banks on higher side as parked liquidity as

|g) Better ERIT In
due lo

me for the year of RS. §.45 Lacs was on higher side
e in preceding year

(h] Interest inco
compared to Rs. 2.10 Lacs Interest fncom

2art of these financial statements

For AV H P & COMPAN For and on behalf of the poard of Directors
Chartered Accountants

Firm Registration No.: W Ms. Pusion Klassroom Edutech Pvi. Lid.
. e

:D;‘j;r“‘ | ;pr-’!nu”"‘

= Diceclor
HITESH MOTILAL PUROHIT Javerl Dhruv Javeri Dhumil Javeri
Partner Director Direclor Director
M. No.: 147968 DIN: 07638198 DIN: 07638355 DIN: 07638197
Place: Mumbai Place: Mumbai
Date: Gth September 2023

Date: Gth September 2023
UIN: 2314 796B0GWINTOB13

M. Fusion Klassroom Edule ..’ ™4, Lid.



:USIDH KLASSROOM EDUTECH PRIVATE LIMITED
orporate Information and Significant Accounting Policies
For the year ended March 31, 2023

N :
NOTE 1: CORPORATE INFORMATION AND BASIS OF PREPARATION:

Corporate Information:

IFusu:rn Klassroom Edutech Private Limited (“the Company”) is 2 private limited company
incorporated in India having its registered office at Mumbai, Maharashtra, India. The
company is engaged in the business of providing Commercial Coaching through its network of
affiliates within India and is a recognized startup by the Department of industrial Policy and
Promotion under the Ministry of Commerce & Industry of Government of India.

Basis of Preparation:

The financial statements are prepared and
accrual basis of accounting in accordance with t
(GAAP) in India. These financial statements comp!
Standards (AS) notified under applicable rules, other
Chartered Accountants of India {ical) and the relevant p

2013 (as applicable).
adopted in the preparation of these financial statemen

the historical cost convention on
Accounting principles
with the Accounting
Institute of

presented under
he Generally Accepted

y in all material aspects
prnnuuncements of the
ravisions of the and companies Act,

ts are

The accounting policies
consistent with those of the previous year.

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES:

ts in conformity with the GAAP requires estimates and
nts of assets and liabilities on the date
expenses during the
ent’s best knowledge
and estimates could
ults and

Use of Estimates:
financial statemen

The preparation of

assumptions to be made that affect the reported amou
of the financial statements and the reported amounts
reported period. Although these estimates aré based on the managem
of current events and actions, uncertainty about these assumptions
result in outcomes different from the estimates. Difference between actual res
estimates are recognized in the period in which the results are known or materialize.
ates and underlying assumptions are reviewed on an ongoing basis. Any revision to
nized prospectively in the current and future periods.

of revenues and

Estim
accounting estimates is recog

erty, Plant and Equi nt & Depreciation:

ment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. The cost comprises the purchase price, net of trade

discounts and rebates, directly attributable costs of bringing the asset to its working condition
: d capitalised borrowing costs. When significant parts of the plant and

for its i?mygig]‘
& v
e )

)

Property, plant and equip




equipment are required to be replaced at i
, interval i
pased on their specific useful lives, s e

uent i ;

::T:T:I iteis pf:::::j::r: E: rfﬂlmm to an item of property, plant and equipment is capitalised

company. All other repzir l;tu;e economic benefits associated with the item will flow to the
X id with

il ssinerad maintenance costs are recognised in the statement of profit

An item of :

deradt ni“:m“mj plant and equipment and any significant part initially recognised Is

. EI . UFiﬂn disposal or when no future economic benefits are expected from its Use Of
isposal. Any gain or loss arising on derecognition of the asset is recognised in the statement

of profit and loss when the asset is derecognised.

tion method are reviewed at the end

The estimated useful lives, residual values and deprecia
d foron @

of each financial year end, with the effect of any changes in estimate accounte
prospective basis.

Intangible Assets:
Intangible assets are recognised when it is probable that the future economic penefits that
are attributable to the assets will flow to the Company and the cost of the asset can be
measured reliably. Intangible assets acquired separately are measured on initial recognition at
cost. Following initial recognition, intangible assets are carried at cost less accumulated
pairment losses.
finite or indefinite. Intangible assets
economic life and assessed for
e impaired. The
useful

amortisation and accumulated im

The useful lives of intangible assets are assessed as either
e useful

with finite useful lives are amortised over th

impairment whenever there is an indication that the intangible asset may b
amortisation period and the amortisation method for an intangible asset with a finite
d at the end of each reporting period, with the effect of any changes in
5i5.

th finite lives is recognised in st

life are reviewe
¢ being accounted foron a prospective ba
gible assets wi

estimat
atement of

The amortisation expense on intan

profit and loss.

Gains or losses arising from
difference between the net disposal proceed
recognised in the statement of profit and loss when the asset

ngible asset are measured as the

de-recognition of an inta
f the asset and are

s and the carrying amount O
is derecognised.

study Content has been capitalized during the year as an intangible asset.

Depreciation has been provided on the written down value method as per the rates
prescribed in the schedule I of the Companies Act 2013.

Earnings Per Share:
Basic earnings per share are computed by dividing the net profit/{loss) for the year

attributable to the shareholders by the weighted average number of shares outstanding

during the year. For the purpose of calculating diluted earnings per share, net profit / [loss) after t

for the year attributable to the shareholders is divided by the weighted average number of sh “
i : sha

which cnplg have issued on the conversion of all dilutive potential shares. =




e T T T s

k4

calculation of EPS

[Particulars
[ partl . FY2223 _ Fuan

L BasicEPS | Diluted EPS | AL o=,
Net Profit/(Loss) | (68,6478 PS_| BasicEPS Diluted EPS _
attributable % (68,64,789) |  (68,64,789) | (1,06,22,769) | (1,06,22,769)

| shareholders
Weighted  average 16,8
850 | 16,850 + 335*
| number of shares : 1?35 16,850 16,850
Easic_EPs (a/b) (407.41) 399,26) 5304 —3000]
335 is the number of shares issued for existing CCD holders
Taxes on Income:
Current tax is determined as the amount of tax payable as per the provisions of The Income
Tax Act, 1961 and relevant rules, notifications and circulars.
s been provided in

However there being no taxable profit during the year, no tax liability ha
the financial statements.

Revenue Recognition:
has been Fees charged from Students

The major source of Revenue during the financial year P

' ; ¥ e
been admitted through affiliated channel partners. Income I3 recognized as and wher.l thef Ehe
is due from the admitted students and when there is no uncertainty about the receipt of t

same.

Going Concern Basis:
March 2023 (Previous Year - Rs.

Company has accumulated loss of Rs, 433.73 Lacs as on 3~

365.09 Lacs) out of which loss of Rs. 68.65 Lacs has been incurred during the current year
(Previous year - Rs. 106.23 Lacs). However, being the initial years of the company pperating as
a start-up, the financial statements of the Company have been prepared on 3 going concern

basis for the reason that the company is expected to start making profits in near future.

Borrowing Costs:

Borrowing (Finance) Costs consist of Interest
connection with the borrowing of funds and are expens
Major Interest costs during the year incurred are towards unsecured borrowings from Bans
and Non-Banking Financial Institutions.

Current versus non-current classification

The Company presents assets and liabilities in

and Other costs that an entity incurs in
ed in the period in which they occur.

the balance sheet based on current / non-

current classification.

An asset is treated as current when:
Expected to be realized or intended to be sold or consumed in normal operating cycle, held

primarily for the purpose of trading, expected lo be realized within twelve months after the
reporting period, or Cash or cash equivalents unless restricted from being exchanged or used




v

aiother assets are classified as non-current

aliability is treated as current when:

tis expected to be reali ;
: ' h F!}d o realized or intended to be sold or consumed in -
it is held primarily for the purpose of tra ding in normal operating cycle,
::: iuf:i:e settled within twelve months after the reporting period, or

unconditi i *

onditional right to defer the settlement of the liability f

months after the reporting period. et
All other liabilities are classified as non-current

Operating cycle:

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule lil 10 the Companies Act, 2013.
Based on the nature of products and the time between acquisition of assets for processing
and their realization into cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of current / non-current classification of assets

and liabilities.

Provisions:
Provisions are recognized when there is a present obligation as 2 ts and itis
probable that an outflow of resources will be required to settle the oblig

which a reliable estimate can be made. These are reviewed at each palance Sheel

adjusted to reflect the current best estimate.

result of past even
ation, in respect of
date and

5 have been regrouped / reclassified wherever necessary 1o correspond

Previous year figure
disclosure.

with the current year classification/

in terms of our report of even date attached
For AV H P & COMPANY LLP For and on behalf of the Board of Directors
i Fupior . .- = siark . L.
gch Pvi. Ltd.

Chartered Accountants  pa Fysion Klassroom £ dterh
e e
vireor
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