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Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Fusion Klassroom Edutech Limited
(formerly known as Fusion Klassroom Edutech Private Limited) (‘the Company’) which comprise
the Balance Sheet as at 31 March, 2026, the Statement of Profit and Loss and notes to financial
statements including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(‘the Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India and the accounting standards specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2026 and its profit for the year ended on

that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) as specified under Section 143(10) of the Act. Our responsibilities under those standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section
of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by
the Institute of Chartered Accountants of India (‘the ICAT") together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion,

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company’s Board Report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statemseqts, our responsibility is to read the other

mmn—.ahmmmcm!dmm p +81 8989 508 777
wrw by in hitesh@avhp.in



AVHP & Company LLP

misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concemn basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Aundit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

ant to the audit in order to design audit

Obtain an understanding of internal control pele
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financial controls with reference to financial statement in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Board of Directors.

« Conclude on the appropriateness and reasonableness of Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability
of the Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease (o continue as a going concern,

s+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

e Materiality is the magnitude of misstatements in the Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Results may be influenced. We consider quantitative materiality and

qualitative factors in

(i)  planning the scope of our audit work and in evaluating the results of our work; and

(ii)  toevaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order"), issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in ‘Annexure
A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.
2. As required by section 143(3) of the Act, we report, (0 the extent applicable, that:

a) We have sought and obtained tion and explanations which to the best of

our knowledge and belief we
Financial Statements.




b)

g)

h)

ii.

iii.

iv.
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In our opinion, proper books of account as required by law have been maintained by the
Company, including relevant records relation to the preparation of the aforesaid financial
statements have been kept so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows
dealt with by this report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act; read with Rule 7 of The Companies (Accounts)
Rule 2014 (as amended)

On the basis of the written representations received from the directors as on 31st March,
2026 and taken on record by the Board of Directors, none of the directors is disqualified
as on 31st March, 2026 from being appointed as a director in terms of section 164(2) of
the Act.

With respect to the adequacy of the Internal Financial Controls Over Financial Reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B’

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act; in our opinion and according to the
information and explanations given to us, the remuneration paid by the Company to its
directors during the current year is in accordance with the provisions of Section 197 of the
Act. The remuneration paid to any director by the Company is not in excess of the limit
laid down under section 197 of the Act. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be

commented upon by us.

With respect to the other matters to be included in the Auditor’s Report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

According to the information and explanations given to us, no dividend has been
declared or paid during the year by the Company.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility. However, the audit trail (edit log) feature was
not operated throughout the year for all relevant transactions recorded in the
accounting software. Further, during-thg course of our audit, we did not come across
FEapure-belig tqmpered with during the period for which

e\the audit trail feature was not operated
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throughout the year, we are unable to comment on whether the audit trail has been

preserved by the Company for the entire period as required under the applicable
statutory requirements,

V. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

vi.  The Management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:

vii.  The Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

viii.  Based on the audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations made by the Management under sub-clauses (vi) and (vii) above
contain any material misstatement.

For AVHP & Company LLP
Chartered Accountants
ICAI Firm Registration No.: W100671

Yo N -

“w\\_‘

Hitesh Purohit
Partner
Membership No.: 147968 Place: Mumbai
UDIN: Q61U LB MRDSK S0 Date: July 15, 2026
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Annexure A to the Independent Auditors’ Report

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’ of our
Report of even date to the financial statements of FUSION KLASSROOM EDUTECH
LIMITED (formerly known as Fusion Klassroom Edutech Private Limited) for the year ended
March 31, 2026.)

®

(i)

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible
assets.

(b) The Property, Plant and Equipment have been physically verified by the Management
at intervals deemed reasonable. Where considered necessary, the Management has
engaged experts to carry out such verification. According to the information and
explanations given to us, no material discrepancies were noticed on such verification
of each class of assets.

(¢) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company does not own any
immovable property. Accordingly, the reporting requirements under clause 3(i)(c) of
the Companies (Auditor's Report) Order, 2020 are not applicable.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment or intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder.

(a) Physical verification of inventory has been conducted at reasonable intervals by
management. In our opinion, the coverage and procedure by the management is
appropriate given the nature and extent of the company. No discrepancies of 10% or
more in the aggregate for each class of inventories were noticed by the management
on such physical verification when compared with books of account.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of ¥5 crore, in aggregate, from banks or financial
institutions on the basis of security of current assets at any point of time during the
year, Accordingly, the reporting requirements under clause 3(ii)(b) of the Order are




(iii)

(iv)

(vi)

(vii)

(viii)

(ix)

AVHP & COMPANY LLP

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any investments in, provided
any guarantee or security, or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any other parties
during the year, Accordingly, the reporting requirements under clause 3(iii)(a) to 3(iii)(f)
of the Order are not applicable to the Company.

According to the information and explanation given to us and based on our examination
of the records of the Company, the company does not have any grant of loan, making
investment and providing guarantee and security as per the provision of section 185 and
186 of the Companies Act,2013.

The Company has neither accepted deposits from the public nor accepted any amount
which are deemed to be deposits within the meaning of Sections 73 to 76 of the Act and
the Rules made thereunder. Hence, reporting under clause 3(v) of the Order is not
applicable.

According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under sub-section (1) of Section 148 of the
Companies Act, 2013 for the business activities carried out by the Company.
Accordingly, the reporting requirements under clause 3(vi) of the Order are not applicable
to the Company.

a) According to the information and explanations given to us and on the basis of
examination of books of accounts and records, the company have been generally regular
in depositing undisputed statutory dues including Goods and Services Tax, provident
fund, employees’ state insurance, income-lax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues with the appropriate
authorities though there has been a delay in few cases. According to the information and
explanations given to us, no undisputed amounts payable in respect of the above were
in arrears as at March 31, 2026 for a period of more than six months from the date on
when they become payable.

b) According to the information and explanations given to us, there are no dues of Goods
and Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues outstanding on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowing or in the payment of interest thereon to any lender.

(b) According to the information ap¢
examination of the records of
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wilful defaulter by any bank or financial institution or government or government
authority.

(c) In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were
obtained.

(d) According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that no
funds raised on short-term basis have been used for long-term purposes by the

Company.

(e) According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint venture as defined under the Act.

(f) According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint venture or associate companies (as defined

under the Act).

(a) The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) During the course of our examination of the books and records of the Company and
according to the information and explanations given to us, considering the principles
of materiality outlined in Standards on Auditing, we report that no fraud by the
Company or on the Company has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(c) According to the information and explanations given to us and based on our
examination of the records of the Company, no whistle-blower complaints were
received by the Company during the year. Accordingly, there were no whistle-blower
complaints requiring consideration by us for the purposes of reporting under clause
3(xi)(c) of the Order.
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)
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According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Section 177 and 188 of the Act,
where applicable, and the details of the related party transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company is not required to appoint an internal auditor
under Section 138 of the Companies Act, 2013 read with the Companies (Accounts)
Rules, 2014. Accordingly, the reporting requirements under clause 3(xiv)(a) of the Order
are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Act are not
applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable,

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly. clause 3(xvi)(b) of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations given to us, the Group does not have
any Core Investment Company (CIC) as part of the Group. Accordingly, the reporting
requirements under clause 3(xvi)(d) of the Order, 2020 are not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that the Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date, We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reparting is based on the facts up to the date of

s nor any assurance that all liabilities
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falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

(xx) According to the information and explanations given to us, the provisions of Section 135
of the Companies Act, 2013 relating to Corporate Social Responsibility are not applicable
to the Company during the year. Accordingly, the reporting requirements under clause
3(xx)(a) of the Order are not applicable to the Company,

For AVHP & Company LLP
Chartered Accountants
ICAI Firm Registration No.: W100671

Hitesh Purohit
Partner
Membership No.: 147968 Place: Mumbai

UDIN: & 61&.\“3‘_3 6B MY S Soxq Date:luly 15,2026
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Annexure B to the Independent Auditors’ Report

Report on the internal financial controls under Clause (i) of Sub-section 3 of Section 143
of the Act

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' of
our Report of even date to the financial statements of FUSION KLASSROOM EDUTECH
LIMITED (formerly known as Fusion Klassroom Edutech Private Limited) for the year ended
March 31, 2026.)

Opinion

We have audited the infernal financial controls with reference to financial statements of
FUSION KLASSROOM EDUTECH LIMITED (formerly known as Fusion Klassroom
Edutech Private Limited) ("the Company™) as of March 31, 2026 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to financial statements and such internal financial controls were operating
effectively as at 31 March 2026, based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components
of such internal controls stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“Guidance Note™).

Management's Responsibility for Internal Financial Controls:

The Board of Directors and Company's Management is responsible for establishing and
maintaining internal financial controls based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to respective company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors' Responsibility:

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing prescribed under sub-section (10)
section 143 of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements

e
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included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed nsk. The
procedures selected depend on the Auditor's judgment, including the assessment of the risks of
material misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system with reference

to financial statements.

Meaning of Internal Financial Controls with reference to financial statements:

A Company's internal financial control with reference to financial statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and

the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that;

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary 1o permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of Management and Directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on

the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements
Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

For AV HP & Company LLP

Chartered Accountants
ICAI Firm Registration No.: W100671

—
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Hitesh Purohit
Partner
Membership No.: 147968 Place: Mumbai

UDIN: Q& \\-94% % MADS ¥KS029 Date: July 15, 2026



FUSION KLASSROOM EDUTECH LIMITED
Corporate Information and Significant Accounting Palicies
For the year ended March 31, 2026

NOTE 1: CORPORATE INFORMATION AND BASIS OF PREPARATION

Corporate Information

Fusion Klassroom Edutech Limited (formerly Fusion Klassroom Edutech Private Limited) is
incorporated in India, with its registered office in Mumbai, Maharashtra. The Company operates in
the education and technology sector, delivering academic and skill-based content via an Al-enabled
OTT learning platform and through partner institutions.

The Company converted from a private limited company to a public limited company on November
17, 2025, pursuant to the Companies Act, 2013. The conversion did not impact the underlying
operations or accounting policies.

Basis of Preparation

These financial statements are prepared and presented under the historical cost convention on
accrual basis of accounting in accordance with the Generally Accepted Accounting Principles (GAAP)
in India. These financial statements comply in all material aspects with the Accounting Standards (AS)
notified under applicable rules, ather pronouncements of the Institute of Chartered Accountants of
India (ICAl) and the relevant provisions of the Companies Act, 2013 (as applicable).

The accounting policies adopted in the preparation of these financial statements are consistent with
those of the previous year.

These Financial statements are presented in Indian Rupees (INR), which is the Company’s functional
currency. All the financial information has been presented in Indian Rupees (INR) and all amounts
have been rounded-off to the nearest lakhs, unless otherwise stated.

These financial statements for the year ended March 31, 2026 have been reviewed by the Audit
Committee and approved by the Board of Directors at their meetings held on July 15, 2026.




FUSION KLASSROOM EDUTECH LIMITED
(Formerly Fusion Klassroom Edutech Private Limited)
Corporate Information and Significant Accounting Policies

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES

Use of Judgments and Estimates

The preparation of financial statements in conformity with the Generally Accepted Accounting
Principles (GAAP) in India requires the management to make estimates and assumptions that affect
the reported amounts of assets and liabilities, including disclosure of contingent, as at the date of
the financial statements and the reported amounts of revenues and expenses during the reported
period.

Management believes that the estimates and assumptions used in the preparation of the financial
statements are prudent and reasonable. Actual results may differ from such estimates due to
uncertainties inherent in the estimation process. Differences between the actual results and
estimates are recognised in the period in which such results are known or materialise.

Estimates and the underlying assumptions are reviewed on an ongoing basis. Any revision to

accounting estimates is recognized prospectively in the period of revision and, if applicable, in future
periods.

Property, Plant and Equipment (PPE) and Depreciation

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any. The cost comprises the purchase price, net of trade discounts and rebates,
directly attributable costs of bringing the asset to its working condition for its intended use and
capitalized borrowing costs. When significant parts of the plant and equipment are required to be
replaced at intervals, the Company depreciates them separately based on their specific useful lives.

Subsequent expenditure related to an item of property, plant and equipment is capitalized only if it
is probable that future economic benefits associated with the item will flow to the Company. All
other repair and maintenance costs are recognized in the statement of profit and loss as incurred.

An item of property, plant and equipment and any significant part initially recognized is derecognized
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain
or loss arising on derecognition of the asset is recognized in the statement of profit and loss when
the asset is derecognized.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
financial year end, with the effect of any changes in estimate accounted for on a prospective basis.

Depreciation on Property, Plant and Equipment of the company has been provided as per written
down value method as per the estimated useful lives of the respective item indicated in Part ‘C’ of
adile Il of the Act or based on management estimate using technical evaluation.
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The details are set out as below:

Asset Useful life as per Schedule Il of the act
Furniture and fixtures 10 years

Office Equipment 5 years

Computers 3 years

Intangible Assets and Amotisation

Intangible assets are recognised when it is probable that the future economic benefits attributable
to the assets will flow to the Company and the cost of the assets can be measured reliably. Intangible
assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortisation and accumulated impairment

losses, if any.

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with
finite useful lives are amortised over their estimated useful lives and are assessed for impairment
whenever there is an indication that the asset may be impaired. The amortisation period and method
are reviewed at the end of each reporting period and any changes in estimates are accounted for
prospectively. Amortisation expense is recognised in the Statement of Profit and Loss.

Intangible assets are derecognised upon disposal or when no future economic benefits are expected
from their use or disposal. Gains or losses arising from derecognition are recognised in the Statement
of Profit and Loss in the period of derecognition.

Recorded Study Content

Costs of developing and procuring academic and skill-based video content, which forms the core of
company’s learning library as per management’s assessment has been capitalized as "Recorded

Study Content”.

Customer Database

With effect from Financial Year ended March 31, 2024, the Company has also capitalized expenses
incurred and identified by the management towards the purchase of a customer database as "Al
Model Training-Customer Data Acquisition” which is expected to be utilized over the foreseeable

future.

Amortisation amount for intangible asset is the cost less estimated residual values using straight line
method over their estimated residual useful lives. The Company determines the amortisation period
as the period over which the future economic benefits will flow to the Company after taking into
evant facts and circumstances. The estimated useful life and amortisation methad are
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reviewed periodically, with the effect of any changes in estimate being accounted for on a
prospective basis.

Class of intangible assets and their estimated useful lives are ta bulated as under:

Asset Estimated useful life
Recorded Study Content 10 years
Al Model Training-Cutomer Data Acquisition 5 years
Software 5 years
Trademarks 5 Years
Inventaries

Inventories are valued at the lower of cost and net realisable value.

Cost comprises all costs of purchase and other costs incurred in bringing the inventories to their
present location and condition and is determined on the First-in, First-out (FIFO) method.

Inventories primarily comprise learning devices (including tablets and other educational devices) and
courseware inventory consisting of books, notebooks, study material, stationery, pencils and other
educational materials intended to be supplied to students as part of the Company's educational
programmes. Net realisable value is the estimated selling price in the ordinary course of business

less the estimated costs necessary to make the sale.

Provision is made for obsolete, damaged, slow-moving and non-moving inventories, wherever
considered necessary based on management's assessment.

Revenue Recognition:

Revenue is recognised when it is probable that the economic benefits associated with the transaction
will flow to the Company and the amount of revenue can be measured reliably. Revenue from
operations primarily comprises fees from sale of online coaching and educational content through

Business-to-Business (B2B) and Business-to-Consumer (82C) models,

B2B Revenue (Sales to Enterprise/Channel Partners)

Under the B2B model, the Company sells offline and online educational coaching content to B2B
Enterprise and channel partners, who in turn market and distribute the content to end-user students
and content development services to B2B Enterprises. Revenue from B2B arrangements is
ised at the point of raising of invoice on the channel partner, when significant risks and

fawnership in the content are transferred, the right to receive consideration is established,

i§ fo significant uncertainty regarding ultimate collection.
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The Company does not retain any continuing managerial involvement or effective control over the
content sold to channel partners after invoicing. Accordingly, revenue is recognised on an invoice
basis, notwithstanding that access to content may be provided over a period of time.

B2C Revenue (Direct Sales to Students)

Under the B2C model, the Company sells offline and online coaching and training directly to students.
Fees received from students are non-refundable in nature. Revenue from B2C arrangements is
recognised on receipt basis, being the point at which the right t0 consideration is established and
there is no uncertainty regarding its collection.

The Company has no obligation to refund consideration or provide additional services beyond
granting access to the content under both B2B and B2C arrangements. The Company's revenue
arrangements do not generally provide for refunds or cancellations once access to content has been
granted. Accordingly, no provision for refunds or chargebacks has been recognized.

The Company does not recognise unbilled revenue as consideration becomes due only upon
invoicing or receipt of fees, as applicable.

Earnings Per Share:

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
Diluted earnings per share is calculated by dividing the net profit or loss attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period,
adjusted for the effects of all dilutive potential equity shares.

Leases

Assets acquired under leases where a significant portion of the risks and rewards of ownership are
retained by the lessor are classified as Operating Leases. Lease rentals paid under Operating Leases
are charged to the Statement of Profit and Loss on a straight-line basis over the lease term. All other
expenses related to |eased assets are treated as revenue expenditure.

impairment of Assets

At each balance sheet date, the Company assesses whether there is any indication that an asset may
be impaired. Based on such assessment, no material impairment indicators were identified for the
ots-pf-the Company during the periods presented and accordingly, no impairment loss has been
ccf'g’ﬁlll'égﬂ’lp he Financial Information.

NUNEAl X5
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Taxes on Income:
Current Tax

Current tax is determined as the amount of tax payable as per the provisions of The Income Tax Act,
1961 and relevant rules, notifications and circulars. The Company has opted to be taxed under
Section 115BAA of the Income-tax Act, 1961 and therefore the provisions relating to Minimum
Alternate Tax are not applicable.

Deferred Tax

Deferred tax is recognized using the balance sheet approach. Deferred tax assets and liabilities are
recognized for all deductible and taxable temporary differences arising between the tax bases of
assets and liabilities and their carrying amount in financial statements, except when the deferred tax
arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a
business combination and affects neither accounting nor taxable profits or loss at the time of
transaction.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
period when the asset is realized or the liability is settled, based on tax rates that have been enacted
or substantively enacted at the reporting date, Deferred tax asset in respect of carry forward of
unused tax credits and unused tax losses are recognized to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred tax asset to be utilized. The Company recognizes deferred tax liabilities for all taxable
temporary differences.

Going Concern Basis:

The financial statements have been prepared on a going concern basis, as management has assessed
that the Company will continue its operations and meet its obligations in the normal course of
business.

The Company has demonstrated a consistent trend of profitability and improvement in operating
performance over the recent periods. This sustained positive performance, together with healthy

continue ’L,s § going concern.
pMUMBAl |
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Segment Reporting:

The Company operates primarily in the education and technology sector and generates revenue

through both Business-to-Business (B2B) and Business-to-Consumer (B2C) models. All operations are
conducted within India.

In view of the Company’s single primary business segment and geographical area of operations,

segment reporting as per Accounting Standard (AS) 17 — Segment Reporting is not applicable to this
financial information.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid

investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

Bank deposits with maturity of three to twelve months from the balance sheet date are classified as
“Other Bank Balances” in balance sheet.

Investments

Long term investments included under Non-Current Investments are valued at cost, with an
appropriate provision for diminution in value other than temporary, in which case, the carrying value
is reduced to recognize the decline. The portion of long-term investment as which is expected to be
realized within twelve months from the Balance Sheet date is shown as Current investment in the
Balance Sheet. Short term investments are valued at lower of cost and fair value, and the resultant
decline if any, is charged to revenue.

Emplo Benefit:

Employee benefits are recognized in accordance with applicable accounting standards. The liability
in respect of gratuity is determined based on actuarial valuation carried out at each balance sheet
date. Actuarial gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognized in the Statement of Profit and Loss in the period in which they arise. The
gratuity obligation recognized in the balance sheet represents the present value of the defined
benefit obligation, reduced by the fair value of plan assets, if any.

Shartsterm employee benefits such as salaries, wages and other benefits payable within twelve
!Seerecognized as expenses as and when the related services are rendered.
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Borrowing Costs:

Borrowing (Finance) Costs consist of Interest and Other costs that an entity incurs in connection with
the borrowing of funds and are expensed in the period in which they occur. Major Interest costs
during the period incurred are towards unsecured borrowings from Banks and Non-Banking Financial
Institutions.

Expenses incurred towards Share Issue Expenses are considered as Capital Expenses and not charged
to Statement of Profit and Loss Account.

Current and non-current classification

Assets and liabilities are classified as current or non-curre nt in accordance with the criteria set out in
Schedule Il to the Companies Act, 2013. The operating cycle of the Company has been determined
as twelve months.

Provisions:

Provisions are recognized when there is a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. These are reviewed at each Balance Sheet date and adjusted to reflect
the current best estimate.




FUSKIN KLASSROOM ECUTECH LIMITED (Formerly Knovwn a3 Fuslon Kassronm Edutech Private Lmiied)
(fal T UTATEMHI01EPLEIETIE0)
BALANCE SHEET A5 AT MARCH 31, 2086

{1 in Lakhs)
As at March 31, s wk March 31,
Particulary Mote Na,
e s 205
I, | EQUIMY AND LIAKILITIES
1 | sharcholders’ funds
() Share capital 5 TALTS 180
[ Reserwes wned purpla 4 1112.17 1014.45
1554.97) 11:15.'.!‘5'
1. | Noa-current Halbllitles
|} Long-term barrowings 5 95,58 14.37
(&) Deterred tan llabifies B0.10 I8
[c) Oehar Long-1erm liabilities - -
{#) Leng-term proviiens E 1767 -
17456 [FEE
3. | Currwnn Nabdivies
[a} Sharederm borrowings i FLERLE LIAL
{E] Trade payables E
Total oubstanding duwss of mgme spderprise acd sl deierpen E5.31 50060
Tots! oustanding dumn of creditae gther thin sicr entsrprice and smad seterpeise 2345 -
{&] Diber currem liabdiies [ 314E '!..*-Ilr
{d] Short-term pravikeny 10 158,331 -
S17.58 147.45
TUTAL 254504 L0618
IL | ASSETS
1. | Hon-cistrend ansets
{n} Presparey Plamt and Equipment and Intangible assets 1%
{i Preperty, Plant and Equipment 0191 56831
i} Ingargiple axsets 15!_'.:._1’9 54 B
1839.0% TILIA
L. | Cusrent assels
{a) Curment investments - ¥
] Irwentoried i | 34760 TL4n
|} Trade recelvabiles 13 59,56 .13
[d) Cash aredd £33h Bquivalenly It 115.46: 14932
{e} Barik balances other than cash and cash equivalent 15 454 19200
{F) Shart-term loans and sdvances - -
|g) Caber cumrent mesels j14] &5 48 1601
! 49495
TOTAL 2545 86 1206.13
The accamparnyg notes fnrm an integral part of the fenapeinl statements
I texma el aur repart of even date attechred
For AV H P & COMPANY LLF For and on behall of the Bodrd of Direciom A
Chartesed Accounianity /P..:-"
JCAl Flem Rarglitration oo W100671 JJJ lﬂ" -
Hitsh Purchit ) NIKh faverd by Bkb] Jawer]
Partnar Whale Time Director Managing Directar & CFO
Mermbarship No.: 147968 3 DN 0P63R 1R Dl 07638355
- A
Place: Mumbal y ﬂ/g&/
pate: uly 15, 20626 = A ’;1”;,’_,._____.-" "
Phumil Mikhil Jawer] Jinal Karen Yora
Jaint Managing
Dursctor & CED Comnpinny Suciwtany
DM 07538197
Place; Mumibai

Dates July 15, 2026
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Partrer

Membership Mo.: 147968

Place: Mumbal
Date: July 15, 2026

B

Db Nikhil Javer
Whabe Time Oirector Managing Director B CFO
Dk OhE3R198 DIk D7638355

Dhumil Nikh(l laveri Hinal Karen Vora
Joint Manbgng

Dirscnr & CEO Campany Secoitary
DIN: 07638197

Place: Mumbal

Date: July 15, 2026

|Cin; UTAS5IMHI016PLETATISN)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026
(% Im Lakhs)
Partlculars Note M. For the Year ended | For the Year ended
Muarch 31, 2026 March 31, 2025
b | INCOIME
{a] Revenue from operations 17 233,35 1008.65
(&) Other income 18 6.6 1.93
TOTAL INCOME [ a+h ) 2310.21 1010.58]
Ii, |ENPEMNSES
|ia) Cast of materials eansumed s 2
(b} Operating expenses 19 37859 221588
il Purchiase of stock-In-trste 29639 B4 17
) Changes In bnventories of siock-in-trade 0 [27E15) [7L48)
le] Emgployes benefits expense 1 125,33 56.44
(N Depreciation and amortisation expense 1.1 09,24 7792
{8) Finance costs ] a4 82 0.7
{h} Cther expenses 3 494,42 310.50
TOTAL EXPENSES [a+becsdaesf] 117264 700,11
lik jProfit before exceptional items and rax [1-11) 537.54 10.47
IV, |Enceptional items - x
V. |Profit before tax (1149V) 937.56 1047
VL |Tax expense;
(2] Current tan 15578 .
(o} Deferred o 186 1937
187,64 15.22
Vil | Prafit for the year 749,92 29125/
VIl |Earmings per equity share 27
&} Basic [in %} 1177 537
(b} Diluted (in ®) 10,37 4.15
The accompanying notes farm an integral part of the financial statements
In terms of our report of even date attached Fer and on bekalf of the Board of Directors
For AV H P & COMPANY LLP i
Chartered Accountants
1CAS Fitrr Resglstration feo.: W 100671 o gt
D
-~ ‘;




FUSION KLASSROOM EDUTECH LIMITED (Formerly Known as Fusion Klassroom Edutech Private Limited)

(CIN: U745999MH2016PLC2ETII0)
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026
(% In Lakhs)
For the Year ended March | For the Year ended March
Particulars 31, 2026 31, 2025
A.| Cash flow From operating activities
Profit/[lass) before tax 937,56 310.47
Adlustments for:
Depreciation and amartisation expenses 309.24 77.92
interest income {B.286) {1.93)
Finance costs 44,82 074
Advisory Stock Option expenses 26.89 33.74
Operating profit f (loss) before working capital changes 1,312.26 440.54
Changes In working capital;
Increase / ([decrease) in trade payabies 3507 50.69
{Increase) / decreasa in inventories {276.14) {71.48)
{increase) / decrease in trade recelvables £.47 (65.96)
Inéredse [ (decrease) in other current labilities 2288 4.7%
Increase [ ([decreass) in provisions 1.21 =
(increase) / decrease in other current assets {37.46) [9'-51“
Met changes in warking capital {224.97) (91.75)
iCash flow from operating activities post working capital chanpes 1,087.19 343.18
Less: Income tawes (paid)/refunded, net (15.90) 5.75
Met cash erated from / [used in) operating activities [A) 1,071.3% 354.93
B.{ Cash Flow From Investing Activities
Purchase of Property, Plant and Equipment [370.58) (28.45)
Cost Incurred on Intangible Assets [1,066.58) (358.89)
Redemption/{Investmants) of Bank Doposits (Net} 18736 [{190.00)
Imterest recelved 6.26 1.83
Met cash generated from J (uted in) investing activities [B) {1,283.54) [616.15)
C.| Cach flow from financing activities
Proceeds from issue of share Capital 83131 298.95
Proceeds from mon current borrowings 81,42 14,17
Praceeds from current borrowings [ret) 159,83 5.7
Finance costs {44.82) (20.74)
Capital mising expenses {31.45) [12.22)
Met cash generated from [ |used In] financing activities {C) 24B.29 337.87
Net increase [ (decrease] Incash and cash equivalents (A+B4C) 76.14 83739
Cash and Cash equivalents at the beginning of the year 149.32 56.93
Cash and Cash equivalents at end of the year 115.46 149,32
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(CiM: UT4999MHI01ERLC2ET390)
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

The accompanying nates form an integral part of the financisl statements
i terms of our report of even date attached

For &V H P & COMPANY LLP

Chartered Accountants

1CA Firm Reglstration Ho.: W100671

& CES

Hitesh Purohit
Farner

Place: Mumbal
Date: July 15, 2026

W on Cash Flow Statements” issued by The institute of Chartered Accountants of India.

Notes;
For the Year ended March | For the Year ended March
Particulars 31, 2026 31, 2025
i
1.10] 0,00
141.25 104.32
her Bank Balances - in deposit acoounts #3.11 45,00
|Cash and Cash equivalents at end of the year 22546 145.32
The above Cash Flow Statement has been prepared in accordance with the ‘Indirect Method' as set oul in the Accounting Standard 3

For and on behall of the Board of Directors

"

whole Time Director
DIN; 07538198

Dhumil Mikhil Javeri

Joknt Managing Disector &
CEQ

DiN: 07638157

Place: Mumbal
Date: July 15, 2026

//;fv"‘
£

Dihruy Mikhil faverd
Managing Director & CFO
DIN: 07638335

linal Karen Vora

Company Secretary
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muhhuﬁwmhnlr ended March 31, 2026

NOTE & - RESERVES AND SURPLUS (% n Lakhs)
Partioulan Ad 58 March 31, 2026 | As an March 31, 2015
|ﬁ Egeystibes Premium Reserye {reler nats &al)
Dpening Balamce 1094 65 RO5.67
Addition during the year 14291 198.59
Laxs: Utiliped towards Banus Share lssued during The yE# {730.52) .
Lews: Share ke ERfEREey |31.46) |5.51]
Toiing Balance o Secaribes Premium Reserea (1] e, 109465
[H] Adwisory Stock Opthons Dutstanding Reserve [raler nate 4 jb) below]
UOpering Balance LR -
Adalition during the year 2689 13,74
Less: Shate Dptions evercised during Ehe year {60,630
| Closing balance of Share Option Dutsianding Resane L] - 31,74
[Hi} Surphyg in Statement of Profl and Loss
Dpening bakance {113.54] {ams, 20}
add: Frofit/{loa) for tha yeat sk 4997 79126
thﬁwlﬂm!lrwaﬂ 635.98 113,54
TOAL [ 1T) 1112.17] muﬁ

Mote 4 (3] : Securities premium i received paridant to the fusther lssue of shares/ debentures st a premium nel al the share [ deberiure Riue evpenie,
This I & mon-disiributabile reserve except for the following instances where the shars premium account may be applied;

i} tawards the isue of anapued shaies ol the Company to tha members ol the Company a1 fully paid bwvus shates;

1] Tar the purchave of ity mwn shares of other secusities;

i} in writing off the preliminary af the: Company,

) Iy wirltirsg off the exp of, of the ! '-.pﬂunrdi.u‘wu-hwﬂmmvunudmﬂﬂmmmruuf!hwm;md
w) b providing for the premium payabbe on the redemptan of any redeemabls prefesence shaiei o7 of any drtentues of Lhe Compary

Moie 4 (b Adviory Stock Opikom Gutataendkng Reierve reprennts the fair value wl ytock otions granted toedvion #hd consultamty of the Comparmy
pursuant to penarate pdvisory agresments entered o under (he fvisary Stack Option Plan ("ASCF). in accordance with the terms of the respective
adviicry agfeemaents, he Compahy jnsisesd committed number ol equity shares to the advisods on the agieed eapdtive date, apon recepl ol @ wiren
application from the advisos for exerebie of the vested ileci options. Contidering the rature of the cpticns granted arvd the specific terms and conditions
al the advisory agresments, the Company ha recognized the AL0P cot bn the year in wiich the oplions 3ie gxprcised by the resgective adwlion

{% in Lakhg)

As ab Narch 31, 2006 | s at March 31, 2025

2784 -
§7.75 14.17
%5.59] 117




FUSI0N KELASSROOM EDUTECH LIMITED [Formerly Kngwn a3 Fuslon Klassroom Edutech Private Limited)
Néotes to inandal statements for the yeas ended March 31, 2026

Hole 5 [a) - Terms of repayment of Lefm loang
{4} Eertabn tevm koans are repayable in equated menihly Instaiments (EMis) over thelr respective tenutes, b accordance with the terms of the relevant
sanction letters, Such loens are sligihs for prepayment or foreclosune as per the sppiicable berms agreed with the lenders.

{4] Eertain bomowings are in the nature of overdralt facilities, Repayment under such tacilities ks made through periodic servieing and adjustment of
pulstanding balancer, and the outstanding smourt may be repaid partly or fully st any teme, insccomdance with the spplicable terms,

Hote % |b) - Delauhts in RBepayment of berm loam
There has been no default in repayment of principal of inteteat darlag the years presented,

The portion of lang-term bormowings repayable within twelve months [rom the reporting date has been diseioted undes "Short Term Bt rowings".
NOTE B - LOMNG TERM PROVISIONS

T in Lakhs|
A5 at March 31,
Particuls
i As st March 31, 2026 2075
Provision for Gratulty (refer note 21} 1767 -
TOTAL 1167 -
HOTE 7 - SHOAT TERM BORROWINGS % in Lakhs}
Parbculars Acatharch 33, 208 | AT RN
| Unsecured;
‘Working capital cerdralt facibties lrom non banking fimancial institutions 19528 575
Current matwrities of long term debits fram:
Banks 1534
Mo banking fnsncial malil ko 16,40 11.44
TOTAL 147.02 B7.15)

D
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NOTE § - TRADE PAYABLES [® In Lakhs)
I_T.—-—— Az at March 31, 2026 | As at March 31, 2005

i tanding dues of micra and small enterprises

[ij Disputed s
il Lindisputed 6531 £0.E9
6531 50.69)
utstanding duss other than micre and small enterprises
(i taputed ‘
(i) Undinputed 1146 -
b2 X1 -
TOTAL ERTT 50,69
_Hlll-masuﬁldwubn,mﬂm Madium Enterprives Development Act, 2005 (% I Laktis)
Particulars s a1 March 31, 2026 | Az at March 31, 2005
1i} Principal amaunt temaining unpald 65,31 5063

(] bnfzrest amaunt remaining unpaid
[iil] Irvberecst paid by thve Growp in Lerms of Section 16 of the Mo, Srnall and Medsum Enterprives Developrent Act, 3006, ’
along with the smount of the payment made 2 thie suppiber beyond the appainted day

(i) Interest due and payshle for thee period of delay in making payment [whuch have been pabd bul peyord the appainted
day during Lhe period) but without adding inlerest specified under the Micro, Smail and Medium Enterprises Act, 2006

[v] bnterest accrued and remairing unpaid
(1) Interest remaining due and payable sven in thie succending years, until 1ueh
daie when the inbereit dises a5 above are actually paid 1o Ehe smali enterprises

Mpde: Wicio snd small epterprises under the Micrg, Small and Medivm Entefprives Desrlopment [MSMED] Act, 2066 have been determined based on e information
avail able with ihe Company and the required disclonures are given helow:

NOTE 8.7 - Trade Payables Ageing Schedule

Ag at March 31, 2026 [xin Lakhs)
Partleular ol Due Outaanding Tor follawing pericds fram due date of paymeit
less than L year | 1.2 years 1-1years moie than 1 yearn Tortal
[} Undisputed dues - micro and small an1erprses . 521 » . - 6531
i) Undiyputed des - others . 1346 s - . 1348
{iis]) Duspued dues - micro ard pmall enterprises . - . E :
() Disputed dues - athern . - - -
TOTAL . E8.77 - = = [ T
] As 5t 31 March, 2025 {% in Lakhs}
Pariiculan Mot Due Outitanding Minllmh‘pfrluﬁlhmdurd:unl Ayl
Lens tham 1 year | 1-3 pears -1 yeary mare than 3 years Total
[i} Undisputed dues - micro and small enterprises 50,69 = . - . 50.63
{il} Unditputed dues - othefi " . . . . -
[{{1H] I:IhpulzlrIHn-mh:mIrlllmll enferplises b . " =
] Dbs puted dues - eihiess - = L -
S0U68 - - - = S0.69




FUSION KLASSROOM EDUTECH UMITED [Fa

rmerly Known as Fusion Wlassroom Edutech Private Limited)

Notes to inanclal statements for the year anded March 31, 2026

WOTE 5 - OTHER CURRENT LIABILITIES [ i Lakdhs
Particulars Az at March 31, 2026 A3 at March 31, 2025
le:
G5T payable 675 0.7%
TOS payable 177 4,45
interest on income Tax 1.27 -
Audit fees payable .75 3,00
Salary payable B.92 138
Outstanding consideration payable for aequisition of trademark 5.00 0.oa
TOTAL 32.45 5.58]
NOTE 10 - SHORT TERM PROVISIONS [ In Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
Provision for inceme 3 155.78 -
Pravision for Gratuity {refer note 21(at} 1596
Dther Provisions 0.5%
TOTAL 159.33
WOTE 11 - PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS {reler note 11.1) (% In Lakhs)
Panicalars A ot March 31, 2026 | As at March 31, 2025
a) Propeity, plant and equipment
Gross block 450,11 79.53
Le<s: Deprociation 14B.30 23.22
Net block el tangible asets 301.91 56.31)
] intangible assets
Gross block 186426 797.68|
Less: Amartisation 32707 14581
Net block of Int ble atsrts 1537.13 554,86
TOTARL 1839.09 71117
HOTE 12 - INVENTORIES (% In Lakha}
Pariloulsrs s at March 31, 2026 As &t March 11, 2015
Stock-in-frade
d at i gl net realiyabl nle herwige 5t
LEprning devioes 21860 7148
Coursewares 122,03 -
347,63 7148
_NOTE 13 - TRADE HECEIVABLES {refer note 13{a) below) {% In Lakha}
Particulars s at March 31, 2026 As at March 31, 2015
Undizputed - considered good 59.66 66.13
Undisputed - considered doubiiul = =
Dhsputed - considersd good a
Disputed - cansdered doubthul - =
TOTAL 59.65 66.13]
NOTE 13 [a) Trade Recelvables Ageing Schedule
1) As at 31 March , 2026 [% kn Lakhas)
particulars Outsianding fai {ellawing periods rom dus date of p nl
Legs than 1 yeas | 1-1 years -3 years mare than 3 years Tatal
Undisputed - considéred good 559,66 = F - TI56
Undisputed - ondered doubtful C " - .
Dizputed - considered good .
Disputed - considered doubtiul . . - :
TOTAL L - - 50,66
Az 5t 31 March, 2025 % In Lakhs
Igmn Outstanding for following periods from due date of payment
Lessthan 1year | 1-2 yewrs | 2-3yean more than 3 years Tatsl
86,13 I z ; 6.3
B6.13 - - . 66.13

S
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FLISION KLASSROOM EDUTECH LIMITED [Formerly Known 35 Fusion Klassroodm Edutech Private Limited)

Mates 19 Nasnclal statemants for the year ended March 31, 2026

POTE 14 - CASH AND CASH EQUIVALENTS

[Tin uli:_l
Particulars As @t Mairch 11, 2026 Rs h!i_l.'d‘l!],lﬂli
110 -
=In gument ScCounts 14125 jio4.32
_maturing within 3 menths from the reporiing date #3.11 45.00
OTAL 175 46 145,31
NOTE 15 - OTHER BANK BALANCES {2inta
Particulans Az at March 31, 3006 | Asat March 31, 2025
Bank Deposits maturing bebween 3 ta 12 months fram the epoding date {refer nate 15(aj) 454 192.00
|roTaL 4.6, 192.00|

Mpte 15a]: Fixed degout of ® 050 lakhs (5 under Ben with 3 bank a5 margin marey against ketter of guarsnter lisued on behall of the Company.

NOTE 16 - OTHER CURRENT ASSETS
Particulars

TS receivalhbe
Aufvance Income tax paid
|Othest current assets

As 1 March 31, 2026 |
¥aa

oo

[ ]

[roTaL

£9.30




FUSHON KLASSAOOM EDUTECH LIMITED (Formery Known as Fuskon Elassroo m Edutech Private Uimited)

Holes to Nnanclal statements for the year ended March 31, 2026
HOTE 17 - REVENUE FROM OPERATIHONS

(% In Lakhs)
IPasticutars Far the Year sndad Far the Year ended
March 31, 2026 March 31, 2025
Recelpts from tuition fees including study kiis 2354 30 05,24
M saies 14565 103.41
TOTAL 2303.95) 1008.55
NOTE 18 - OTHER [NCOIKE (Tin
Particulars For the Year ended For the Year ended
March 31, 2076 March 33, 2005
Interest incame from bank deposty 5.48 173
Interest income from income tas refunds o .
OTAL [F| 1.53]
NOTE 19 - OPERATING EXPENSES % i Lavkha
[Farticutan For the Year ended Far the Year ended
March 31, 2026 March 31, 3025
[Tuition fees expenses pald to vendars 197.60 L7B.25
Courseware ex 153 180,95 4363
TOTAL NS89 121.88
NOTE 20 - CHANGE IN INVENTORY OF STOCK-IN-TRADE 1% n Lakhs)
Pardcule Fer the Year gnded Far the Year ended
March 31, 226 March 31, 2025
of Changes in tmventosies of Stock - 1n - Trade
Closing Imentories
Learming devices 218.60 7148
Courseware imventony 17903 -
34763 FLAB|
(Opening nwentories
Leaming devices TLAB .
Courseware inventory =
TL4E .
Hincrease}/dacrease In imientaries
Learning devices {147.12) {TL4E)
Coursewars invenlony {129.03) -
|iinerease]/Decrease in Imeemitories {276.15) [Ty
NOTE 21 - EMPLOYEE BENEFITS EXPENSE 1% in Lakhi)
[rarticulasm Far the Year ended For the Year ended
March 31, 2026 Manch 11, 1015
al ]
- Todirecioes - Refer note 215a) ﬂiﬁ :g.ﬁl:l
= To ather than direciars 3. III
Stipends paid .,
Stall wedfare expense 111. :
Gratulty EspEnses [refer note 210k
Dther emplayes benefits t;m
Frofetsional lan expenie perst
Recruitment gxpenis
L1 5644/
TOTAL FIEE ]

Hote 21 {al: Salary to directors inclades a bamus payment of Rs. 4.5 lakhs ln current year. [Previous year - NLJ

; 2026, ihee Compary obtained an Souarsl
: The Com Fad mot recognised gratusry obligations in earller years. During the year ended March 31,
hsalon of ity |rnui|-.1:blllrr m ccordance with Accounting Standard (AS] 15 — Employee Benelily, cowering abligations relaing (o earller years ay well 3

thie cumenl yeal.

Based on the scruarial valustion, a total gratulty provislon of R20.61 lakhs has been recognived during the year
has been chasged to the Statemest of Profit and Lots during the yrar.

mnm!ﬂ'lh&lll‘llﬁﬂﬂlltﬂ

Company and, accordagly, rd restatement al sachier period lnancial statements has been artied out In thete Naancal 1atements,

ended March 31, 2026 The entire amount

recagnition af the gracuiry obligation in the cuvent period dees nol materlally distart the financlal pedormance of the




FUSION KLASSROOM EDUTECH LIMITED [Farmerty Known & Fuslan Klassroom Edutech Private Limited)

Notes to Tinancial statements for the year ended harch 31, 2026

NOTE 21 - ENANCE COSTS (% In Lahs}
Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
Interest Expense an barmowings 832 14.67
interest on TOS & GST 0.35 -
inberest eapense related 1o Incame tas 7.7 17
Processing fees on borrowings 8580 4.36)
[roTaL [IXE| 20.74|
MOTE 23 - OTHER EXPENSES [® In Lakhs)
Particulars Far the Year ended For the Year ended
March 31, 2026 hearch 11, 2025
rilsing and publicty expenses 333.28| 20834
Payment to auditors [refer note 23{a)) 5.50 100
Prefessional and lagal expentet [inthuding sdvisony slock option eapenses) 1265 2232
Bank chasges 0.10 017
Ehectricity expenies 159 154
Telephone & inlermel expanses 088 062
Accounting & legal expenses 12,69 -
Payment gateway chages 5.38 150
[rector sitting fees 1.20 *
Office expenses 385 162
Printing and statlonery expenies B2, ES| .23
laim fees pald - ili ]
Rent exgenies 11 BE| 1188
Repairs and maintenance 080 0.50
Soltware malnbenance fecurming espenses 1372 .88
Miscellanous expenses S.t!t LEd
Courler Charges 012 -
Contraciar Expenses 537 1107
Traveliing experie 13.09 B.9E]
TOTAL 454,47 310.50]
NOTE 23[a) - Breakup of payrment to Juditon [T in Lakhs)
[Farticutars Far the Year ended For the Year nded
Barch 31, 2026 March 31, 2025
Sratutory audit fees 450 +00
Tax Audit Fees 11K 1,00
[TOTAL 5.50 3.00

e
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MOTE 24 - RELATED PARTY TRANSACTIONS
] Name ﬂ'fl'_l-l_lh'ﬂ parthes and relationships

E] M. Sonal Agarwal el December 12, 2025)
7} Mrs. Bhumiica Dedhia [w.ef, December 12, 2025]
B Mira. Jinal Vars {w el November 20, 2025)

Harma of the Related Party Relationship
‘Management Personnel
:IHME. mm::- L Whale Time Director & Executhre Chalmperson
2} Mhr, Dbl Jmwveri Jaint Managing Director & CEO
3) Mir. Dhiud Javeri Managing Director & CFD
A) M. Nikhil zveri Relative of KMP
5 Wi, Sauraloh Singh [w.e.f. December 12, 2025) Independent Director

Independent Direcior
Independent irector

Company Secretary & Compliance Offices

5] Acquisition of intelechunl Property Rights
&) Mra, Alka laveri

b) Transactions [in aggregate] with related parties [ In Lakhs)

Particulars For the Year ended For the Year ended
IMarch 31, 2026 March 31, 2025

1] Director Remunerstion

] M. Alka laver 1650 10.20

k) br. Dhuamil Javedi 16.50 10,20

€] WA, Dhiuy laverd 16.50 10.20

) Remuneration

3] Bdr, Milchil Jaweri 1136 B.40

B} s, limal Vora 153 -

3]Rent Paid

a) Mrs. Alka laven 10,69 1 i-l!f

4] Director Sitting Fest

a) Mr. Saurabh Sngh 0.45 -

1] Mirs. Sonal Aganwal 0.45 —~

£} Wre. Bhuendia Dedhia .30

g Balanices payablef [-inm;ﬂn the year end
Particulars

A5 3t March 31, 2025

1] Director Remunemstion
3] Alka Javeri

b} Divemil Saveri
] Chruy laveri

7] Director Sitting Fees
a) Mrs. Bhumika Dedhia

3] Acquisition of Intellectual Praperty Rights
8] Mrx. Alka Javerl

4] Remuneration
) Mr. Nilhil Javerl
i) Prs. Finall Vora

148
143

12.03)

500

0.33

1.!!!

As ot Mareh 31, 2025

058

Termy and conditions of tremactions with Related Parties:;

The transactions with related parties are made an terms equivalent ta thoie that prevall In arm's length transactions and are mads In ordinary eourse of

Business and settled as per the agreed terms . Dutstanding balances a1 the year-end are unsecured

During the year, the Company entered into 8 Deed of Assignment dated 17 December 2023 with Mz, Alia Javerl, Director and Promater of the Cempany, for
acquisition of al rights, tiile and Interest in the Compary's lage and wond mark for o consideration ol U 5 bikhe. The Company has filed the neestsary

bl pe M3, Alka Javerl.

spplication with the Trade Marks fegistry for recording the assignment. As @t 31 March 2026, the consideratlon of % 5 takhs remains outstanding and is




FUSION KLASSROOM EDUTECH LIMITED {Formerly Known as Fusion Klassroom Edutech Private Limited)
Motes to financial statements for the year ended March 31, 2026

NOTE 25 - KEY FINANCIAL RATIO ANALYSIS AND ITS ELEMENTS

Explanation for
Forthe Year | Forthe Year Varlances of
Financlal Ratlos Numerator Denaminator ended March | ended March | Varlance | more than 25%
31, 2026 31, 2025 [Refer notes
below]
Current ratlo Current Assels Current Lisbilitles 1.34) 336 (60.09%]) {al
{in times]
Debt equity ratio Long-term Borrowings and Short- Total Equity 019 0.10 BB.15% {h)
{in thmes) term Borrowings
Debt service coverage ratio Earnings avaliable for Debt Service Debt Service 114 118 (5.34%)
[Im times) (Profit before Interest, tax and {interest and Principal
depreciathon] Repayments made during the
_year}
Return on equity Profit/iLoss] After Tax Awerage of Total Equity 5L47% 41.07% 17.65% (<)
[in %) [Opening Tatad Equity +
Closing Tutal Egulty)/2
Trade receivable turnover ratia Revenue from Operations Average Trade Racelvables 36.63 3n.az 20.41%
fin timas)
Tradi payabie turnover ratio Purchases of Materials and Other Kverage Trade Payablaes 968 1207 (19.81%]
(in times) Services )
et capital turnover ratio Revenue from Operations working Capital 12.85 90| 342.05% i
(in times) {Current Assets - Current
Ligbilities}
Met profit ratio Profitf{Loss) After Tax Rewenue from Operations 32.55% ZH.BAK 12.71%
{in %)
Rebwrn on capital employed Earnings Sefore Interest & Tases Capital Empleyed 44.91% 29.64% 51.54% (e}
[in %) [Profit/{Loss) Before Tax + Finance |Equily + Borrawlngs]
Cost]

[Mote: Basis for deriving numerator and denominatar for Raties Calculation of preceding year has been revised wherever deemed fit by taking same base as current year

to maks them fzirly comparable.

warlanees abowve in above ratios:

[a) Decrease n current ratio ks due to increase in current Habilithes, mainly shart term bormwings and ncome tax provision.

(b} Inerease in Debl Equity ratio due to higher amaunt of unsecured short term and long term borrowlngs outstanding at the year end.

(g} Increase in Return on Equity percentage due to Increase in Profit After Tax In cufrent year.

(d) increase in Net Capitl Turngver ratio due to higher Revenue from Operations and lower closing waorking capital due to higher current liablllities

{e} increase in Return on Capltal em ployed due to higher Earnings before Interest & Tax,




FUISION KLASSROOM EDUTECH LIMITED |Formerly Known as Fusion Klassroom Edutech Private Limkted)

Notes to financlal statements for the year ended March 31, 2026
Mote 36 - CONTINGENT LIABILITIES AND COMBITMENTS

Letter of Guarantee issued by the Company's bankers en lts behall amourting
0,50 lakhs.
MOTE 17 - EARNINGS PER SHARE

to ¥ 0,50 lakhs (Previous Year: Nill, secured by fixed deposits under [len amouniing to %

Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
|A) Profit after tax artributable to equity Shareholders [ in Lakhs) 74592 91,25
[B) Weighted average number of equity shares before banus [in Nas.) 13578 13521
add: Weighted average number of potential equity shares (in Nos} 4,631.24 3an
(C) Welghtad average number of equiry shares {including difutive shares| before bomus [In Nos.) 18,210 17,498
ap0:1 400:1
54,45,042 54,271,921
dilutlve shares [in Nos.} 73,02.168 70,165,698
1377 537
Eamings Per Share [%) - Diluted (Face vabue of $10 10.27 4.15
in occordamce with AS 20.

Note: The weighted averoge nismber of equity shares hos been setrospectively adjusted ta give effect o the bonus isswe,

Mote 28 - EVENTS OCCURING AFTER THE BALANCE SHEET
Approval of Draft Red Herming Prospectus [DRHP):

Subseguent to the repering date, the Campany's Draft Red Herring Frospectus (DRHF) was approved by the

principle approval for listing of the Company's equity shares on the Small and pedium Enterprises [SME] Platform of the Exchange.

The Company proposes to undertake an Initlal Public Offering (1P} of up to 24,55,200 equity shares, The proc
chjects of the issue as §2t out In the DRHP, including tha Offer for Sale, funding the staved objects of the (ssue,

This event occurmed after the reporting dute and, accordingly, has not resutted in sy adjustrrent to the amounis recopmised

BSE Limived vide its better dated May 6, 2026, granting In-

eeidi of the ivsue are proposed 1o be wtilised towards the
and meeting IPO-related expenses.

in these financial statements,

Management belleves the approval of DRHE and praposed |PEE welll not grvie rise to fabilities or obfigations that axisted at the reporting date other than thase already

disclosed; but has been disclosed considering s significance.




FUSION KLASSROOM EDUTECH LIMITED [Formerly Known as Fusion Klassroom Edutech Private Limited)
mates 1o financlal statements for the year ended March 31, 026
NOTE 29 - OTHER STATUTORY INFORMATION

fa} The Company dees nol have any Benaml property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

Eﬁh: Company does ot have any charges of satisfaction which Is yet to be registered with ROC beynnd the statutory period.

{c) The Comparny has not traded or invested In Crypto currency er Virtual Currency during the financial year.

1} Mo funds have been advanced or loaned of invested (sither from barrowed funds or share premium or any ather scurces or kind of funds) by th Company 1o of in any
other personis) or entity(les), including farelgn entities [Intermadiaries’) with thi understanding, whether recorded in writing of otherwise, that the imermediary shall
lend! or imvest in party identified by or on behalf of the Company ['Ultimate Beneficiarles’). The Company has not recaived any fund from any party(s) { Funding Party’) with

1hia understanding that the Company shafl whether, directly or indirectly lend or Invest in other persons or antities identified by or on behalf of the Company or provide
any guarantes; security of the ke on behalf of the Ultimate Baneficlaris.

(e} The Company did not have any material transactions with companies etruch off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956
during theyear ended 315t March, 2026 and year ended 31st March, 2025,

{1l The Company has not entered in to any such fransaction which is nat recorded In the books of account that hias been surrendered or disclosed ag ncome during the
year in the tex assessments under the Income Tax Act, 1961 (such ay, search or survey or any other relevant provisions of the income Tax Aet, 1961},

[g) The Company has not been declared willul defaulter By any bank of finaneial institution or government oF any government autharity.

{h] The company has not granted any |oansor advances in the mature of loan 1@ promaters, directors, KPS and the related parties, either sevarally or jintly with ary
othat person, that are; repayable on demand or without

NOTE 30 - REGROUPING/RECLASSIFICATION QF FIGURES FOR PERIODS PRESENTED
Figures have bean regrouped / redassified wherever necessary to Bnsure comtent presentation actuss il periods.

The accompanying notes farm an integral part of the financial statements,

i tarme of our teport of even date arached
For &V H P & COMPANY LLP
Chartoood Acountants
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